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DURGNE Thc Mein och. oe cn decdsccngesdcobedscendenensees ehecerencs sebeb becca bidslis hekps al occcohsoces bacsehcctes Blovcrslecosetiasee 
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New Provision for Redeeming United States Savings Bonds Through Banks 


On August 29, 1944, it was announced that 
the Treasury Department had completed plans for 
simplifying the redemption of United States sav- 
ings bonds of Series E, and the predecessor 
issues Series A to D. Beginning October 2, 19/44, 
individual owners or co-owners of these securi- 
ties can present them for redemption at any eli- 
gible bank or trust company which has qualified 
for thie service. The bank will pay the redemp- 
tion value of the bonds immediately, following 
satisfactory identification of the owners, and 
without charge to the bond owners, Previously it 
had been necessary to have requests for redemp- 
tion certified by an authorized officer, and then 
forward the bonds to a Federal Reserve Bank or 
branch or to the Treasury for redemption, a proc- 
ese involving the lapse of several days before 
the bondholder received his money. ~ 


It is the purpose of the new arrangement 
to simplify payment of savings bonds for those 
holders who find it necessary to cash them prior 
to maturity. It is not to be assumed that the 
Treasury seeks to encourage or promote redemp- 
tions of savings bonds. On the contrary, there 
ise some reason to believe that the new facilities 
will have a deterrent effect on redemptions, 
eince a considerable number of bond owners in the 
past have cashed their bonds well in advance of 
expected financial needs, which actually never 
materialized, or have cashed bonds in larger 
amounts than, as later events developed, they 
actually needed. With the new method providing 
for immediate payment of eligible bonds upon 
their presentation to any qualified bank, it is 
believed that many redemptions, such as those 


heretofore made in anticipation of emergency 
expenditures and later found unnecessary, will be 
avoided. It is aleo hoped that the new facili- 
ties may encourage the purchase of additional 
Series E United States savings bonds by persons 
who hitherto have been unwilling to buy such 
bonds to their full ability because of the possi- 
bility that they might not be able to liquidate 
their holdings quickly in an emergency. 


The new redemption regulations are based on 
legislation which Congress enacted last year. 
They do not alter the requirement that such bonds 
must be held for 60 days from the date of issue 
before they become redeemable; nor do they affect 
the nontransferability of the bonds. The privi- 
lege of cashing savings bonds of Series A to E at 
banks and trust companies is available only to 
individuals. Series F and Series G savings bonds 
are not included in the new arrangements, but 
will continue to be redeemable by the old method 
of certification through presentation of the 
bonds to a Federal Reserve Bank or branch, or at 
the Treasury. 


All incorporated banks and trust companies 
are eligible to apply for qualification as bond- 
Paying agencies under the new arrangements and it 
is believed that a large majority of them will do 
so. As of September 26, more than 10,000 hanks, 
or 70% of the eligible institutions, had quali- 
fied as redemption agents. The Treasury will 
compensate these banks at a rate of 15 cents each 
for the first 1,000 bonds redeemed, 12 cents each 
for the second 1,000, and 10 cents each for all 
in excess of 2,000 presented in any one calendar 
quarter. 


Treasury Market Financing: Refunding of Certificates 
and Treasury Notes 


Results of August Refunding Operations 

On August 24, 1944, holders of the 7/8% 
Treasury certificates of indebtedness maturing 
September 1, 1944, were offered, in exchange, an 
iseue of 7/8 Treasury certificates of indebted- 
ness to mature September 1, 1945. Of the $4,122 
millions of outstanding. certificates, $3,694 mil- 
lions were exchanged. 


At the same time holders of the two issues 
of Treasury notes maturing on September 15, 1944, 
were offered, in exchange, an additional issue of 
1% Treasury notes due March 15, 1946, which were 
originally issued on November 1, 1941. The re- 
sults of the exchange are shown in the following 
table: 


Amount | Amount ||Percent 
Maturing issue out- ex- ex- 
s 9 Johanged 








(In millions 
of dollars) 
tT . 
laa ee Ce 635 602 95 
1% Tre 


note..(‘tax-exempt) 283 185 65 
CONE is 5s cinvscsaxnuiss 918 788 86 

















September Refunding Offer 


On September 20, 1944, the Treasury an- 
nounced that there would be offered on September 
25 to the holders of the $3,519 millions of 7/8 
certificates of indebtedness maturing on October 
1, 1944, an opportunity to exchange these securi- 
ties for a new issue of 7/8 certificates of in- 
debtedness dated October 1, 1944, and maturing 
October 1, 1945. The subscription books: opened 
on September 25 and closed on September 27 
except for the receipt of subscriptions from 
holders of $100,000 or less of the maturing cer- 
tificates. The books closed for the receipt of 
subscriptions of the latter class on September 30. 
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Treasury Bulletin 


Budgetary Receipts and Expenditures 


(In millions of dollars) 
















































































PU edb 1945 Commlete fiscal years, 1941 to 1945 
Estimated 
ee Actual 1/ Chance 
1983 19h 1945 _ actual | Actus) 
1943 to | 1 to 
1965 1941 1942 1943 1944 1945 caen, ieantaesall 
1944 1945 1/ 
Receipts: 
Internal revenue: 
Income and profits taxes 2/...........+. 428 2,819 2,799 -20 3,470 7, 960 16,094 | 34, 655 th, 646 | +18, 561 -9 
I, CURR ods cde pcdnaddcdsess anes 285 358 375 +18 925 1,186 1,498 1,779 2,069 +261 +330 
Miscellaneous internal revenue 3/....... 777 1,240 1,513 #273 || 2,967 3,847 &, 553 5,291 6,54 +736 | 41,223 
GOON iis kndicd cocdedsadepekescsccsovegss 46 72 5 -21 392 389 324 ku 362 4107 -69 
Other receipts 4/.........seeeesesseeseees 5k 564 333 -231 515 286 916 3,292 2, 655 #2, 276 +363 
GE SOAR, bo ans cucananthas bencesedbe 1,591 |: 5,053 5,071 +18 || 6,269 [13,668 23,385 | 45,408 47,266 | +22,02b | +1, 876 
Less: 
Amounts transferred to Federal Cld-Age 
ard Survivors Insurance Trust Fund 5/, 257 325 sho #16 661 869 1,103 | 1,260 1,583 4157 +723 
NG MINI sce Sec cheeneekocdczcscvescte 1,334 4, 728 4,731 +3 7,607 {12,799 22,282 | bk, ike 45,663 | +21,867 | 41,54 
Exmenditures: 6/ 
War activities: 
Uae Department. oc sccccsccscccscccccones 5,736 8,027 6,014 -13 || 3,678 {14,070 42,265 | 49,2h2 | 47,900 | 46,977] -1, 3h2 
Cinna DA ONNNN so is cece c crc cecccccseeses 2,479 3,935 5,093 1,159 2,313 8,580 20,888 | 26,538 28,500 | +5,6490 | 1,962 
Miscellaneous war activities............ 1,167 1,702 1,664 -%8 m0 3, 362 8,955 | 11,259 | 12,500 | 42,303] o1,2m2 
Total war activities. ........ssee.eeeees 9, 382 13,664 14,772 1,108 6, 301 26, 011 72,109 | 87,039 88,900 | +14,920 | +1,862 
Veterans’ Administration J/......-..++++++ 105 97 226 #129 563 556 602 730 1,285 +127 +555 
Public Works 8/....ccecccceescccececcevens 112 gu 62 -32 738 680 543 433 422 -110 -ll 
Aid to agriculture 9/.........seceeceeeees ike 135 92 a3 937 1,225 1,163 909 64g -254 -?60 
Social Security program 10/.......+.+..0+s 241 285 305 +19 588 659 735 803 808. +68 +5 
Work Projects Administration...........+.- 97 5 2 <4} 1,37%11/) + 97012/ 299 17 * -262 -17 
Civilian Conservation Corns..........s+s++ 12 ° ° ° 257 163 1g . - -18 ” 
Excess profite tax refund bonds 12/....... - - 128 4128 a « - 1% 700 +1 zh +566 
Other 19/....ccccccccccccccccccccsceceess 238 336 4go oly Bul 873 gan 1,070 1, 890 +168 +820 
Interest on the public debt.......sse.eee 42 114 162 og } 1,111 1,260 1,808 | 2,609 3, 750 #801 | 1,141 
Total expenditures 6/..........sesseeeeees 10,376 | 14,729 | 16,229 #1,500 [12,711 32, 397 78,179 | 93,74¥4 | 98.40% | 415,565 | +4, 660 
Bet budgetary deficit 6/.......s.ceeeeeeeees 9,042 10,001 11,496 +1,497 5,103 19, 596 55,897 | 49,595 52, 7u1 -6,303 | «3,146 
Source: Daily Treasury Statenents, except as noted. for the Adjusted Service Certificate Fund and the National Service 
* Less than $500,000 Life Insurance Fund. 
Based upon Budget estimates revised as of August 1, 19h. 8/ Includes Public Yorks transactions classified as Revolving Funds 


¥ 
y 
y 


5/ 
4 
y/ 


Includes unjust enrichment tax and victory tax. Beginning July 1943, 
includes collections of taxes withheld by employers under the Current 
Tax Payment Act of 1943. Yor deteils see following chapter on Re- 
ceipts and Expenditures and Arpropriations, Table 2. 

Includes chiefly alcoholic beverage taxes, tob tame, f 
turers’ and.retailers' excise taxes, and estate taxes. 

Includes deposits resulting from the renegotiation of war contracts. 
Information on the amount of such deposits is not available on the 
basis of Daily Treasury Stetements. On the basis of covering war- 
rants, such deposits totaled $558 millions during the fiscal o— 
1943 and $2,235 millions during the fiscal year 1944, Budget 

timates of such deposits for the fiscal year 1945 are $1,212 eilltene. 
For explanation, see tables in next chapter on Social Security pro- 
fren. 

Excludes expenditures for public debdt retirements which are charge- 
able to the sinking fund, etc. under special provisions of law. 
Includes expenditures claseified as transfers to trust accounts, etc., 





(net). 

Includes Aid to agriculture transactions classified as Revolving 
Funds (net); expenditures of the Department of Agriculture clasei- 
fied as Departmental in the Daily Treasury Statement; and Office of 
Distribution transactions classified as transfers to trust accounts, 
etc. 

Includes expenditures classified as transfers to trust account, etc. 
for the Railroad Retirement Account and the Railroad Unemployment 
Insurance Administration Tund. Excludes expenditures made by Office 
for Emerg t, War M Commission (U. S. Baployment 
Service) under authority of the Social Security Act. 

Includes National Youth Administration. 

Represents transfers to public debt accounts for excess profits tax 
refund bonds. 

Includes departmental expenditures not otherwise classified and ex- 
penditures classified as transfers to trust accounts, etc., for Gov- 
ernment employee retirement and insurance funds. 








Public Debt and Guaranteed Obligations Outstanding 


(Im millions of dellars) 

































































. PB. pd tae te as Ind of fiscal years, 1941 to 1945 
Actual is Sa Change 
% % Actual Actual 
2" me Souk "| 293% To, 50, | sume 30, | June June Jane 30 Bd | wb ee 
, ; ° ° ° to to 
-~ “ ~ 1942 i isk 1945 pon By estimated 
Jane 3, | June 30, 
1 1945 1/ 
Securities issued by the United States 
Interest—bearing debt 
Public issues: 
Marketable..........00++ cocceccesess | 57,176] 99,935| 145, 3 445,278 || 37,713 50,573 | 95,320 | 140,4oL +45,092 2 
Won-markketable.......s.eccccscceees « | 15,805] 30,879) 47,624) +16,735 4, 555 13,510 | 29,200 4h, 855 +15, 655 
Total public iseuss.......-ssecceses | 72,982) 130,814) 192,827) +62,013 || 42,267 64,083 | 124,509 | 185,256 +60, 747 2 
Special 198ues.......sceceeseees eects 8,262] 11,907) 15,461) +3,554 |} 6,120 7,885 | 10,871 | 14,287 2/ | +3,416 2/ 
fotal interest-bearing debt...... evees | 61,a04| 1U2, 721] 208,289) 465,568 || 48,387 71,968 | 135,380 | 199,543 2] | +4163 2] 
Matured debt and debt bearing no in- 
terest...csececee ececcccceccscosoooces Wer] 1,338} 1,524 +176 5% Loa 1,316 1,460 2/ +1 2/ 
Total public debt outstanding....... esse | 81,685] 144,059] 209,802) 465,743 |] 4s, 962 72,422 | 136,696 | 201,003 | 251,286 | +64,307 | +50,283 
Securities guaranteed by the United ‘ 
mnteneetmaring Be" DERI Henne wes en 
Sumeoeiee, 4,515! 3,582)° 1,191) <2 6, 360 4,549 3,908 1,1 -2,718 
Porecrccsceceses eoese . . . 1 ’ . ° ‘ . . , 2 
Won-marketable............ asteduske " 53 352 28% - | - 133 js x +1h2 ¥ 
fotal interest-bearing debt......... oe 4,567] 3.99) 1.475) -2,459 | 6,360 4,549 | 4,092 1,516 2/ | 2,576 2/ 
Matured 4608... .cccscsessescecees doseeve 25 7 92 “85 n 20 8 107 2/ +99 2/ 
Total guaranteed securities outstanding 4,592} 3,941) 1,566) -2,375 6,370 4, 568 4,100 1,623 us -2,477 | -1,575 
148,000} 211,369) +63,369 || 55,332 76,991 | 140,796 | 202,626 251,394 +61,830 | +48, 708 


















































2/ Details not available. 
 Angast 1, 1944. ____J/  Beoludes guaranteed securities held by the Preagury. 





Means of Financing Cash Requirements 


(In millions of dollars) 
















































































sins Gaee eo we Complete fiscal years, 1941 to 1945 
os as Actual Estimated 1/ 
1 
“ 19M 19h 1985 190 195 
Amount required to be financed: 
Wet budgetary deficit 2/......seeseeeees 9,042 10,001 11,498 5,103 19,598 55.897 49,595 52, 741 
Wet increase in General Funi balance.... 163 - - T42 358 6,515 10,662 |. ~ 
expendi tures trust accounts, ‘ 
“— cree cccwsertcinconteeii 58 504 - 14s 3,506 1,861 4,051 2,042 
Total amount required to be financed.... 9, 263 10,505 11,498 5,994 23,461 64, 27% 4, 307 54,783 
—_—_—_—_ —_—_—_— SSS (_ ——_SS_— oI aS. a 
Means of financing: 
Increase in public debt.......ccsseccess 9,263 7,363 8,799 5.9% 23,461 27% 64, 307 50, 283 
Wet decrease in General Fund balance.... - 3,143 2,497 - ~ - - 4,500 
et in trust accounts, 
etc SPOS SCE HEHEHE HE EHO OH ESOS EEOES e . e 202 - = - a = 
Potal amount finanoed........s.sscceeres 9, 263 10, 505 11,498 5,994 23,461 27% 64,307 54, 783 
Source: Daily freasury Statements, except as noted. Comprises trust accounts, checking accounts of Government agencies, 
j Snaeh Sune Seken ataeanee Gutlaed on OF aeane® to. 200%. y etc., increment on gold, seigniorage on silver, ani miscellanscus 
Excludes amounts for public debt retirements which are charge- funds ani accounts. 
able to the sinking fund, etc. unfer special provisions of law. : 
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Budgetary Receipts and Expenditures 


Table 1.- Summary by Major Classifications 


(In millions of dollars) 


























































































































Receipts = - - Expenditures 1/ Net Pwlie 
Gross receipts @ net amounts Transfers || “4eet- || debt 
Fiscal year transferred to Total a ae~ Revolving to trast ary retire- 
Internal Federal Old-Age Bet “ General funds | deficit || ments 
or month t aaa commun Castons| ther and Survivors |receipte pee w/ tivities bet) ery Vy 8/ 
2/ P Trust 6/ 6/ 
Fund 
3,800} 3.278 | 343 | 1 - 3.800 7,010 | 5,900 689 76 +209 74 
4,116 513 hed a - 4,116 8,666 | 5,935 900 3 1,820 
° . 210 265 5,029 8.177 | 6,437 929} 20% 608 3,1 1 
242] 5, 359 | 208 387 5,855 7,239 | 5,8 1,029} 122 225 1, 65 
5.668 | 5,2 319 | 188 503 5,1 8,707 | 7.221 1,206 92 187 3.982 58 
5.925 | 5.303 yg | 273 538 5,387 8,998 | 7,055 1,657 54 232 3,611 4 
8.269 | 7,362 392 35 7,607 12,711 — 10/f) 6,301] =-13610f 331 5,103 
23-905 | bet 3 we Huy atcs | eee | eats | Sos | fee] wm | bs | ert 3 
i.hos | iasées | S5n. |s.292 1260 ws 189 ] 93,74 | 6,188 | 87,039] -39 pe ee 
3,005 | 2,602 39 | 36% 28h 2,721 7,617 365 232 5 15 4,896 - 
5.448 | 5,160 31 | 257 ° 5,47 7.535 583 bee -2 2 2,087 - 
2,069 | 1,813 38 | as 39 2,030 7,456 438 6,989} =7 3% 5,426 ~ 
2,370 | 2,11 | 2a 271 2, 7,839 304 st 8 2 5,740 ° 
5,737 Stig M4 | 220 1 5.736 7.452 THO as 6 2 1,716 - 
72 2,188 4O | 552 32 2,747 7.570 400 7.138} 6 37 4, 823 . 
2, 2,464 2 255 250 »503 7,862 342 7,518}  =3 5 5,359 ~ 
March. .. 6,576 | 6,353 181 2 6,573 8,525 795 7,72) <3 7 1,952 . 
MAR ccvcdscccce] Dela 2935 39 | 15 32 3,087 7,859 479 7,346 6 40 4,772 - 
WR icdsvccesecces % 3, 38 | 1 306 2, 8,292 387 7 . 26 5, 32 . 
PM iccderees eee ie 5.734 28 ge 2 oer 8,625 | 1,018 i . 4G 2,378 bd 
BNE din cigeesis «| 2,212] 1,985 28 12 4g 2,163 8,110 458 7,201 . We 5.947 ~ 
Mngnst..c.sseeeee| 2,859 | 2,702 23 291 2,568 8,119 4ge 7.571 bd 57 5.552 - 
Source: Daily Treasury Statements. coveries totaled $54 millions in the fiscal year 1940; $319 mil- 
* Yess than $500,000. p lions ‘in the fiscal year 1941; $18 millions in the fiscal year 
U “Excludes amounts for public debt retirement which are chargeable to 1942; and $10 millions in the fiscal. year 1943. 
the sinking fund, etc. under special provisions of law. 10/ Receipts from reductions in capital stock and paid-in surplus 
2/ Yor further details, -see Table 2. available to be reissued under existing law are included as nega- 
¥ Yor explanation see tables which follow on the Social Security pro- tive items under expenditures. Such reductions totaled $160 mil- 
ean. lions for general expenditures and $155 millions for revolving 
B) ror further detain, se Bab . funds during the fiscal year 1941, 
Yor further details, see Table 4. 1y/ Includes deposits resulting from the renegotiation of war con- 
y Yor further details, see Table 5. Also see footnotes 3 and 4. tracts. Information on the amount of such deposits is not avail- 
Total expenditures less net receipts. able on the basis of Daily Treasury Statements. On the basis of 
8/ Represents expenditures for public debt retirements which are charge- covering warrants, such deposits totaled $556 millions during the 
able to the sinking fund, etc. under special provisions of lew. fiscal year 1943 end $2,235 millions during the fiscal year 1944. 
9/ Includes recoveries of U. 8. investments in capital funds. Such re- 
Table 2.- Analysis of Receipts from Internal Revenue 
(Im millions of dollars) 
Income and profite taxes Employment taxes 
Miscel- 
Fiscal year otal Withheld by — 7 ee Carriers' Taxing | laneous goo semeney 
or month Tota |™PLovers (Current | Other |... | Federal Insurance | Federal Unemploy-| Act of 1937 internal oan 
Tax t 2/ Contributions Act ment Tax Act (Railroad revenue 
Act of 1943) (Old-age (Unemployment retirement) 
insurance) insurance) 
1,099 >. 1,099 = = ba = 1, 521 
1,427 - 1,427 ° - - ° aah 77 
2,163 - 2,163 253 19% 58 i 2,181 ° 
2.640 - 2,640 Lr} 51s © 150 2.279 ° 
2,189 = 2,189 2. 101 109 2. > 
2.135 - 2,125 | 833 108 121 235 - 
3 - 3 7 691 98 137 2.967 mys 
I: - I: 1,1 896 120 170 Hebel - 
1 094 bead 1 <4 1,496 1,130 156 209 +553 - 
34, 655 8,393 26, 1,739 1,292 180 267 5,291 - 
1,564 1,016 | 3120 287 8 1 - 
4, rad 4,091 3 1 ia 4 - 
1, 557 746 46 4o 3 1 Ley ~ 
1,459 1,010 44g 292 274 10 8 3 - 
5. T3 4, 327 58 4 1 53 ie 
1,727 574 1,153 4g 3u 14 1 412 - 
1,747 1,137 610 3 252 117 4 zy ‘es 
5,911 750 5,161 7 u 4 59 375 - 
eee 2,9 2,4 560 1,915 39 5 * you ~ 
MeF cscccccece Be 4 2,167 1,104 1,063 337 309 m1 1 = ~ 
PBs cé0ycevee: 1 Fs 5,241 746 4495 71 5 1 65 ~ 
Taly....seeeee | 1,985 | 1,247 3 654 56 52 3 1 681 - 
Angust........ | 2,702 | 1,552 1, 487 319 293 12 uw 832 - 
Source: Daily Treasury Statements. 3/ Yor the period prior to September 1939, the data in the columns 
* Yess than $500,000. entitled Federal Insurance Contributions Act and Federal Unem- 
y Yor further details, see chapter on Internal Reveme Statistics. ployment Tax Act represents collections under Titles VIII and IX, 
Includes unjust enrichment tax and victory tax collections pursuant respectively, of the Social Security Act. 


to Reverme Act of 1942. 





Budgetary Receipts and Expenditures - (Continued) 


Table 3.- Analysis of General Expenditures 


(Im millions ef dollars) 






























































Mirect and work relief 
Other 
Veterans' Social Civilian| Interest| Other 
Fiscal year Adminie-| Tite | | Aid to | security | York Projects Teney Relief | Cmser-| on the | depart | Seneral 
yy¥izv¥W ec) ©\end ational Youth) Administration = itures 
y 2 7 x pico ce > san pa and Civil Works | ‘rps | debt s/ 9/ 
6/° Admini stration 
y 
5 557 679 9 - © 1,831 436 821 283 
2 35 578 685 74 = 1,264 495 486 TH en 258 
oi 581 80 988 1,896 -1 386 Fong 223 
° 582 670 866 33 1,472 4 326 926 200 
7,221 557 900 1,237 T 2,240 2 290 gu 517 igi 
2055 557 1,546 1,572 1 283 1,042 UG 
= 553 B 1,006 10/ Br 1,37% - 257 1,111 EA a 
se | Bl elise | 2 : | IES] 2] 
. ’ - 1 1, 1 
6,188 629 Fe 950 529 17 - * | 2,609 692 328 
1943-sngust....... eccccce 365 4g Fes & 53 1 - . 46 Tl 19 
September....ssesee 583 52 3 Tl 33 1 ~ . 31 55 ll 
October........ soese 438 4g 43 87 2 - ’ 1 56 12 
Hovember......ss000+ 304 50 26 67 ry 1 - .* er 2 15 
December..... eteces e 740 51 43 55 5 * a . 497 10 
1 ecccccococsoe 400 52 37 86 2 6 . 58 4 
Fobruary.....ceseses s4e 52 2° 92 1 - * Z 9 4 
March... .scese eoccece 795 5 1 99 36 * - . 
APTIL.. .cccccccccces 479 55 32 100 a ° - * 117 To 2 
MOY. .cccccccccccsece 387 2 F] 102 * - + B 43 
DUNO. cccccceccccces 1,018 2 59 3 . * 7 53 45 
Jaly...... cccccccoes 458 63 oon 62 5h ak” - * 86 65 96 
angust..... eeseesece 4ge Tl 29 30 38 1 - . Tl 9 154 
Source: Daily Tr y Statement lew on the Social Security program. 
* ess than $500,000. 6/ Work Projects Administration was formerly Works Progress Administra- 
1/ Includes p “lic works under en by the Veterans’ Administration. tion. Beginning with July 1942, expenditures for the National Youth 
Does not iz ude expenditc for (1) pene | —_ or (2) trans- Administration are classified as “war activities expenditures". 
fers to tru.t accounts, e . These are shown in Table 5. J/ Includes expenditures of the Reconst jon Fi Corporation for 
y Includes public buildings, public highways (including forest roads relief through leans and grants to States, mmicipalities, etc. 
and trails), river and harbor work and flood control, Tennessee Val- 8/ Beoludes expenditures for the U. S. Maritime Commission, departmental 
ley authority, Federal Public Housing Amthority (formerly U. S. expenditures under the Social Security pregrem ani the Departaent of 
Housing Avthority), reclamation projects and the Public Works Admin- Agricalture departmental expenditures. 
istration. Excludes certain expenditures for public works in con-. 9/ Includes expenditures for the following: Office of Binucation, and 
nection with war activities by the Federal Works Agency, beginning Public Health Service of the Federal Security Agency; refunds of 
Jaly 1941. taxes and duties by the Treasury Department; Post Office Department 
4/ Consists of Farm Credit Administration, Federal Parm Mortgage Corpo- postal deficiencies; Federal Housing Administration; Treasury De- 
ration, Federel land banks, Rural Electrification Administration, partment investments in Federal savings and loan associations; cer- 
War Food Administration, and Department of Agriculture departmental tain expenditures of the Panama Canal; ani capital stock of the Fed- 
expenditures. (War Food Administration comprises Agricultural Ad- eral Deposit Insurance Corporation, Home Owners’ Loan Corporation, 
justment Agency, Farm Security Administration, Office of Distritu- Federal home loan banks, and Disaster Loan Corporation. 
tion, Soil Conservation and Extension Service, and Other). 10/ Gross expenditures have been reduced $160 millions representing the 
5/ Includes railroad retirement end railread unemployment activities repayment of capital funds by certain United States Government agen- 
and excludes expenditures made by Office for Emergency Management, cies. Yor further details see "Treasury Bulletin" for June 1943, 
War Manpower Commission (U. S. Employment Service) under authority page 9, footnote 12. 


of Social Security Act. For further details, see tables which fol- 
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Budgetary Receipts and Expenditures - (Continued) 
Table 4.- Analysis of Expenditure for War Activities 


(In millions of dollars) 







































































Miscellaneous war activities 
j | United lother war 
¥ Total r United . 
Fiscal year soter | epert-|Depars-| aiscet- |“! "| redorai |Poderal Tocstur | Serciee’ [treasury| States mip | a4 Bee iggy 
or month ment | ment | Laneous | penart. |Security) Works | sroncy | (adminis-| Depart- |Maritime| nine | te | nenedili-| expend- 
war ac-| pent | Aeemcy | Agency| 1/ | trative) | ment | Commis-| pagin. |Chinal tetion | itures 
tivities sion Admin. 2/ 
19% pvasiessoskheeveses 689 273 436 -21 - - - - - - -21 ° * a ~ 
DebeehcLilscscescne 900 383 529 -l2 - - - - - - -l2 a * 3 ie 
BS dscccebataveecens 929 Hi 4 “ « 3 . ‘a ps 6 Pi i s va 
Wigs vistvedhessee 2,029 32 1 ° ° ° - ~ o 1 e fi i se 
1939....... éébbbsee cee 1, 490 73 ay - - - - - - uy ~ * = * 
sain seessccics i, 66 892 99 - - - - - = 9 ° " . é 
ae Sbrseasdaes a on 2,313 n0 62 - 45 16 2k 5 - - - 108 
Bi sah <giedepitosony 26,011 | 1 > 6,580} 3,362 111 62 297 33 59 = 132] 200 - 382 
 - adhelenabe pbavee 72,109 | he, 20,688 | 8,955| 2,011 153 a5 608 52} 1,201] 2, 1,105} 40 - 195 
SO ai teas caveedenec« 87,039 | 49,22 | 26,536 | 11,259) 2,145 133 228 539 59} 1,432] 3,812] 1,922 a Ps 991 
1943-August.........+. r 4,219] 2,037 976 180 16 2 68 5 1s 362 119 - ° sl 
° Weiessves 4 wos 190 1,007 239 ll a4 50 5 14 366 130 » 69 
October.......... 6,989} %,1ke] 1, 892 176 24 25 a 5 100 294 ius - - 6 
Novumber......... % 4,1 2,1 1,235 3 14 19 © 111 4o2 216 - - 2 
December......... te ee zi 827 ie 6 a 39 5 108 356 164 - - 62 
1944-Jenuary.......... 7,138] %,170] 2,082 886 140 9 1s he y 125 308 153 - - 87 
Yebruary.......-. A 2, 757 969 18h 16 1 38 5 127 331 182 - - 1 
March....s.s.s00. 7, 726 é 2,261 983 188 a 1 3 3 97 386 165;  - 82 
GAB sdcc ccc scas 7,346| %,160] 2,262 92k 224 8 1 35 H 130 BH 149 - - 90 
Se ee 8 4, 2, 1,010 205 7 7 3 11g 191 ° - a 
4 bon ecbaonse ‘é Lg 4 wae be 825 219 5 2 28 7 188 a 201 - - 106 
pO EE 202 2,591 662 56 6 15 22 8 124 130 194 e 4 122 
August........06- isn oe 2,502 982 158 26 a 17 6 152 372 1% - ° 97 
Source: ‘Daily Treasury Statements. under Other departmenval and Other general expenditures in fable 3. 
Back Figures: Yor monthly figures commencing July 1940, see "Treasury Bulle- Includes war expenditures of Commerce, Justice, Interior, and state 
tin" for May 1943, page 7. Departments; Civil Service Commission; Bredutive Office of the 
* Less than $500,000. President (including Office for Beergency Management); Panama Canal; 
Includes war public housing functions. capital stock of Smaller Wer Plants Corporation; ani Defense Aid 
¥ Similar items for periods prior to fiscal year 1941 are classified Special Fund. 


Table 5.- Analysis of Expenditures for (1) Revolving Funds and (2) Transfers to Trust Accounts, Etc. 
5 (In millions of dollars) 





Revolving funds (net) 1/ Transfers to trust accounts, ete. 


















































‘ Government 
—a Aid to Public yon sem Social ' Ala to dnitatien @ 
Total — —_ Total tration mony F retirenent agricul ture District of 
program funds P 
3 (U. 8. share) cd (09 tare ) 
U5 awa 20% - a ES 
il 33 bed 1,820 1,773 - 4h - H 
204 -18 221 557 2 47 - 5 
121 13 13% 225 - 146 73 = 5 
92 8 101 187 - 107 15 i 5 
5h 4 232 - 121 87 1s 6 
Be cesccvsccssees -1% -19 J/ FS 33 10 1 93 91 6 
ES itnanatonienns 1g 7 1 a 1 145 103 126 - 
1s ET egy Sear ko yw -1 3 3 221 107 Tl 7 
SN cuanss cuness -39 -38 el 5 101 27% 177 3 6 
19U3-dugust.....-.+. 5 . 5 15 y 12 - ~ ” 
September...... 2 2 * 2 2 n m i ‘ 
October........ -7 -7 ° % H zu ° ° - 
Hovember....... & 8 ° 2 - - <2 - 
eecccce -) 8 ® 2 2 - - - - 
19u4-Jemuary......-. 4 3 -l 37 7 5 e aa si 
February....... 3 1 5 = ss » * a 
March..«.+.+++- 3 3 - 7 7 - ww ‘ « 
MOT. 2c ccve00s ° ko - - ° 
Do cccvscsceee $ 3 . 26 Be _ é * « 
Pe s 1 -1 4o 4 - ~ - o 
Tuly.seseeeeres . ° -1 451 La 205 197 - 6 
dagust......+.. . - . 57 | hg 3 ‘ ° is 
Source: Daily Treasury Statements. 5/ Includes railroad retirement and railroad unemployment activities. 
* Less than $500,000. Yor further explanations eee tables which fellow.on Social Security 
1/ Additional transactions on Aid to agriculture and Public works are program. 
shown in Table 3. Ror &/ Office of Distribution (formerly Agricultural Marketing Administra- 
Farm Credit Administration. tion) - surplus commodity stamps. 
y Public Works Administration. J/ Gross expendit have deen reduced $155 millions representing the 
y Comprises Adjusted Service Certificate Fund and the National Service repayment of capital funds by certain United States Government 


Life Insurance Fund, administered ty the Veterans’ Administration. agencies. Yor details see footnotes to Table 1. 





Budgetary Receipts and Expenditures - (Continued) 


Table 6.- Totals by Months, Begiming with 1935 
(Im millions of dollars) 







































































Calender year Jen. Fed. Mar. ar. May June daly ag. Sept. Oct. For. 

Bet budgetary receipts 1/ 
els cn accanhtedaneeadovee 203 214 601 228 266 4s 421 235 oye 857 
sae béebocecqnasessnesabucncen 218 be 231 256 529 am 5 be 272 3 gcd 
Meenacecesdécccassvdecocenises 239 230 7 318 290 828 367 2 7 292 5,798 
BORE, oc cccccecccssccoceéonsocs co 308 e 262 373 7% B ee 678 300 672 650 
EL ondeecdnuecedetboucevacas 271 7 72 676 3 521 Sas 
Ti ccnserquagdesis bsbeueente 315 a 799 5a go ra 331 a Til 333 362 7ao| 5,834 
OR. vc ccnsaestedaetesdaénshbes Su. | 1,566 3 1,276 413 397 | 1,135 Gas, 1,212] 8,949 
i~ paccnecscscuseanedscaddens ae 4 3+} ‘ cs . 3 Ne a . aut ou ‘ = * ta 7 ge 
REE EES Seg 2,747 | 2,503 £533 3,087 | 2,950] 6.287| 2,163| 2,568) ~— ; : : , 

Budgetary expenditures 2/ 
DARE. i cccudensndogpeaseiesacee 4go 693 2 4au 70 6 6,662 
© egestas sa | | | S| ol oe | ie) SF) Bl Bel ss 
SN iS ccededGhasbecotabases 539 546 5s} 1,253 635 517 632 35| 7,754 
OE, . cnnrcnccedsabesesbetenes 4g2 47h 105 632 . 930 718 737 O46 830} 8,097 
1999 piaedevedsmaeencseedbees 656 612 820 T oe 8H te a TH Tal Sus s32| 8,885 
EDS £ac0csecetednteccsadeese Tl2 668 822 783 7 887 sis 706 759 869 617 | 1,172) 9,657 
WE, ccccsstaceasene neesnnind 1,111 | 1,075] 1, 1,335 | 1,141] 1,528] 1, 1,529 | 1,87] 2,083] 1, 2,542] 19,053 
Slioss0csssaesesstenenancene 2,628 | 2,629 see 3, 3, 4,530] 5,1 5.215 | 5,932 3.231 6,363 o +020 
Wii cctsaccnnensactoessesents 6,372 6.139 7.38) 7, 7.435) 8, 7.112] 7,617] 7.535] 7, 7,839) 7, 88,084 
BUD ncucpaseageconbocegeteote 7,570 | 7, 6,525; 7,899) 8,292] 6, 8,110} 68,119 

Wet wudgetary deficit 3/ 
DUE, .cabiineabeisechedetonkene 279 314 “31 71 261 230 282 125 1g 7 2,825 
1398 cc nadeaadbeiudeaschivedens 293 -116 So 430] 1,896 362 231 177 a 331 4,872 
WP i. ncccccecccdccccssesséocce 300 316 -200 377 224 425 268 15 -115 273 17 1,956 
inc kscccesvists seestdeacese 198 166 -212 369 x 156 451 195 ho % 296 2,447 
Sidi cdabaccseawshassdeube 385 132 7 339 499 4o2 65 was og 3,967 
Wadi ca cavcecediscscesesecs 398 22 reat 247 237 487 258 4g 536 455 3,823 
Mss cccusecesdhbenesctetetn ™m 534 -16 750 747 252| 1,185 1,133 7 1,637 CY 10,204 
SR widened shvbayebdpasoness 2,050 sp - 3,058 | 3,391| 2,037] %,413) &, 3. 5.331) 5. 39,618 
Sicsaesdndvessnacdeosensess 55m 5,1 2,147 2-952 293 3.758 | 5.105 | 4,896) 2,087) 5, 5,740 53,530 
MEN cudcenpicgesregacensasces 823 | 5,359) 1,952 712 | 5. 2.378 | 5.97) 5,551 
Soutce: Daily freasury Statements. f Brcludes public debt retirenents. 

1/ otal receipts less net amounts trensferred to Federal Potal expenditures less net receipts. 
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1939 i940 1941 1942 1943 1944 a 
l 
Be Net Budgetary Receipts a 
5 5 
4 4 
3 3 
3 Month 
é Moving Average =—S 2 
1 1 
Cen SN UMM SSN UM MY SWIMM SHO 
9 q i 1 9 
Net Budgetary Expenditures 

8 8 
7 7 
6 6 
5 5 
. 3 Month ° 
Moving Average | 

3 3 
2 2 
1 1 
eee SUM SS IMM NM 

Net Budgetary Deficit 
6 Negotive figures represent Net Budgetary Surplus 6 
5 5 
5 4 
3 3 Month — 3 
Moving Average 
2 2 
1 ! 
i) +O 
op We aD of 8 L { 
TMMUSNJMMYVSNUMM I SHU MMI SH JSNUMMIY SN 
1939 1940 1941 1942 1943 1944 


BUDGETARY RECEIPTS AND EXPENDITURES 
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Trust Accounts, Etc. Receipte and Expenditures 





Table 1.- Trust Funds 
(Tm milliens of dollars) 























































































































Federal Old-age and 
Tete) Unempleyment Railroad Other 
Servi Tasurance 
Tiscal poe oa : ts) uss Fund Trust Pund Retirement Account trust accounts 1/ 
oF mon as 
“T garee T=) | Bot |nesotpne |*Rroet”| sot [aacstgee | Meeett~| es [asceipee [eect] tos | aooniped] pene 
tt = - 7 = = - = = = +6 
+ - > . - pt 1 . - ~ os 2.383 2.005 
19 - 267 267 - gt - - - +20 SS 38 
+11 + hoe hol oz 3 Tl +2 VT | 146 ok 323 387 
+29 + 530 529 *” 3s 837 * 109 107 +28 349 335 
+37 + 580 “2 97 -2 +35 332 
‘¥ aa 727 As _ 1.208 1,118 ell a ne +20 S S 
2 geo ou *) 1,200 i ° 1s les RP §le 
= Hi ist 4 ae 1, 7 e21 27 +68 975 aay 
+ +} =1,363/ 1, 43; 1, 1,568 ~ 273 275 | +k 1,853 1,713 
+270 aoe uw cy zn yes ® ® ® +1 101 100 
ae 7 a a9 5 i ¥ ° . *| +8 126 87 
Ootober......ssee oh! + 15 4 37 a bd b 3 +22 139 117 
Bovember.......+. +210 2 -1 an ° * ® as TT 
December......... he = mn p a 83 3 ° ° . ll 1s is 
194h—Janwary.......++5 +30 + 80 P . sd * ta 63 164 101 
Pobruary........+ +1 + 116 - bd ° ° +19 la 108 
a eee 4 af ® py 3 43 rf * a s oki oh 135 
Decvccccccece +120 +1 16 a “1 202 108 
 neragennesta ve | com] oe] ott] 3] ome] oe] t] 08] 8] Roe] 
TMBcccccccccces ° “3B 313 102 +? 103 101 “1 8 7 ly 2m 275 
edeeeaecdease +102 So) 47 e 205 205 a 
= ene jon] ot] id] 2] 8] 8] Ss] ] oS] al oS] os 
Source: Daily Treasury Statenents. s ‘ 
: Less than $500,000. P 
L/ lmeoludes i insurance and retirement funds, ete. 
Table 2.- Other Funds 
(Ia millions ef dollars) 
ery eee t % om gold Seigniorage on eilver — Bs 
Miecal year 
or month Total all | Issuance of | Other « a sf 
pmo se — Wet hncetpte cy Het |Receipte a Bet | Receipts) soy 
+6 -lh 2 i +140 140 . - - - 
poy 203 | 1 4 176 176 * pe vs to 
+514 9 2 101 +40 a) - - - e 
+208 a)! 1 Se +0 90 - - ~ 
WW eccseccreccccccsecccscces +766 +1, - +s * x +30 r*) - +2 e -2 
Migccncvedicncsicecsicces +54 +268 ° ° °)| 8 ro - +16 on 27 
Dbseaiesdeudénascenceceené -217 +652 -l, ad ® ° +20 t ) - +11 4 
= PTITTTITTITiTiTirrrT Tri e 3 _ -1 tw ~; > 815 : - ; +h i - wae = = 
iinwtdisetinkeests cuéed 2, “ © ri a 
WTR cccevoccccssvccecenceccs —k,403 -2,87% 3 ° bd - - ~ - | +206 3 -207 
-1 = -l ° s - - - - “ - ~k 
-1 a ar ° ° - - - . +2 - ~2 
“i « . - ~ - 1% -1s 
4 = “e . ° - - - - 116 ~2 -18 
427 “3 hoe ° * . - - -| +22 - -22 
-165 -18 -186 ° ® ro - 7 -} 10 - -101 
-331 “115 -216 ° ° - ~ - - +6 - -8 
2,002 F -1,907 e ° > - - - -2 2 
87 +490 . * - - - - | +160 - -160 
Te cccacdsccsecsocessoe -148 <a +1,500 . ° - o o o +51 e -l 
nb ckcnscavccecscacce -88 -3 . ° - - - - | -170 - 170 
bdesepesccvsccessese -19 -211 +18 ° ° - - - - | +223 -| =223 
} 8 AR 06 2S wee a See ee 
Source: Daily Treasury Statements Marketing Administration) commodity food stamp transactions. 
* Less than $500 2/ Set receipts in this colum constitute net sales, and net ex- 


1/ Comprises PWA revel ving fund, and special deposits (net). 
Aleo includes Office of Distribution (fexmerly Agricultura) 


y Borat 





sures constitute net redemptions of obligations, 
1s not available. 
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Meane of Financing Cash Requirements 


(Im millions of dollars) 









Amount required to be financed 


i 












































Bet 
i Het 
yeer Sotel pen expenditures fotal decrease receipts 
ey Prone A ~ page veal in trust amount | erence 18145 General | ‘2 trust 
” to ve deficit % ane accounts, financed public dedt % Pond =" 
financed y delance . Dalance A 
= * »209 1,648 Ta 821 
3.500 a s0 0 - 3: 5.078 - we 
A "2 pa ° 3. 2. 128 31% 
: ?: = a 1. 38h To 338 bed 
4,1 3,50e 622 oad 416% 3.275 
= P 612 2.528 NT 136 
3,622 3,612 a a He Hy 7 s 
3o 5,103 506 : . : 
Sn | sor | sas | tam | Sen | Bien : ; 
64.307 B59 10,862 4,051 64,307 6.307 - 
4,896 2.53% 2,231 13 
14,291 * pet 
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Social Security Program 
Section I.- Budgetary Receipts and Expenditures 
Table 1.- Social Security Act 


(Im millions of dollars) 

















































































































Receipts 
Gross receipts 
dasned gece Social Security taxes Lese oo rege to v 
or month 
Yedera) Insurance Federal Uneuploynent Survivors Insurance 
Total Contributions Act Tax Act trast Pund — 
(0lé-ege insurance) (Unemployment insurance) 
/ 2/ 
2 194.3 57.8 265.0 «12.8 
eons sist 90.2 387.0 217.5 
631.2 ogg 100.9 503.0 128.2 
712.2 7 107.5 7.7 174.5 
788. 690. 97.7 1-3 126.9 
1,015. 895.6 119.9 [ <) 146.7 
1,288.9 1,130.5 158. 1,103.0 18.9 
1,872.0 1,292.1 179.9 1,259.5 22.5 
294.7 286.6 8.1 283.8 10.9 
4.1 3.0 1.1 2 3.9 
Ws .6 41.5 3.0 38.9 5.7 
284.1 273.6 10.5 271.0 13.1 
4.8 3.7 1.1 1.1 3.8 
48.1 33.8 14.2 31.8 16.2 
368.7 252.2 nhs 250.2 be 
8.0 uu 3. 2.4 5. 
36.4 35.1 3 31.7 6.7 
333.6 309.4 14.3 306.0 17.7 
-2 5.1 1.1 1.7 4.5 
54.7 51.8 2.9 49.3 4 
305.0 293.3 1.7 290.8 14.2 
Expenditures 
Grants to States 
Sie Public Office for 
Social ty Board Health Department of Labor Tmergency 
Fiscal year Excess 
pane gest , pa Service Management | refunds - 
total expenses} Total Unemploy- Wer vod expendi- 
¥ a Ata to | Aid to|ment com | Pubic | Maternal | Services| cuig | Mempover | Sazes re 
assict dent; the | pensation | health crippled welfare (u. 8. 
ance | children | blind gy os vork essviece | caiiézen services Tap loynent 
Service) 
aan eos | 28.8 6 8 e 2.0 1.0 2.4 1.0 6 2 - - 28.4 
ih ccduehactnccadsecs 182.7 | 15.8 4 + 14.3 4.6 9.1 7.8 3.1 2.1 1.6 ~ ~ 195.5 
DB e ccccccccccccccccse os 2.0 |271.5 182. 25.5 5.2 9 8.9 3.8 2.7 1.4 - 41.0 6/ 115.1 
RED. coccccceccocsooces 3 2.3 |320.3 206. 0 23 58.9 8.0 e7 3.0 1.5 - 1. 215.1 
BE csdsvcdecheecbcose 2) 25.3 38-3 227.6 % “2 3 9.4 8 $3 1.5 - 2. 209.7 
Dscvchssaddceconseus 4 | 31.5 5.2 | 260.1) 63.2 7-1 3.0 10.8 5.5 -0 1.3 - 2. 322.5 
™~ pecccgeccesoccocenes 04 = 5 as ore re as e.3 s He 7. - ~ : 3-3 as 
1M cleccee | Sane | Sed feece | Fost sed | 103) ss | aes | 2 | he | ae | S| ORS of ar} 
194F-dugust.........0+- 52.6 2.5 | 49.8 32.8 6.5 9 7.0 1.2 } a) 3 a a3 41.7 
September....... oe 32.9 2.9 29.7 25.3 2.8 5 ° s ° -§ s el 3 29.0 
Octoder..... 26-3 2.9 | 53.7 36.1 6.1 1.0 14 2.0 5 2 2 . 3 51.3 
November.... 8 2.2 38.3 #9.2) 5.2 1.2 ° 4 9 5 2 s 3 27.7 
December..... 2.1 2.8 2.0 18.2 2.1 5 ad > al el bd ad 3 20.4 
1944—~Jemuary......+++ ° 58.8 2.2 | 56.1 3-2 6.2 1.2 9.7 2.2 2 5 J ° 5 42.6 
Pobruary....+++ eee 33.4 2.7 30.4 2 4.7 6 ® 2 ° 3 ad s 2 -85.2 
March. ....secses 5.4 2.8 | 32.3 26.4 3.0 7 1.6 3 2 2 . * oJ 29.8 
BBA. cocccessee ee 23-6 2.7 7 %.6 5.3 1.0 5.8 2.2 os 4 p * 2 46.9 
ee ecece 3.6 2.9 2 jn.4 5.5 9 4 2 9 7 3 . 5 35.9 
DUNO. cc esecccceee 32.3 2.8 29.0 25.1 2.7 7 ® ll 3 1 bg 5 27.8 
Taly...ceeee eoee 53.1 2.4 | 50.3 3.6 5.6 1.0 9.6 3.1 2 el . m 4 47.8 
Sin sinesenenbh 37.6 | -1.8 | 38.8 31.8] 5.0 9 12 a 3 :2 3 . 7 23.4 
Source: fron Ao Statements. Section II, Table 1. 
° — than $50,000 y/ Includes only expenditures from appropriations made specifically for 
Formerly Title VIII of the Social Security Act. administrative expenses relating to the Social Security Act; namely, 
¥ pgp oe Title IX of the Social Security Act. Includes anounts equal Social Security Board, Department of Commerce, and Department of 
ions to Railroad Unemployment Insurance Administration — end administrative expenses reimbursed to the General Pund of 
Seal kammnens to amounts of taxes collected with respect to the the Treasury under Section 201 (f) of the Social Security Act, as 
period from Jemuary 1936 to June 1939, inclusive, from employers sub- amended. omy July 1, 1940, includes also administrative ex- 
ject to the Railroad Unemployment Insurance Act (See Table 3 of Sec- penses under the Wagner-Peyser Act. Excludes administrative ex- 
tion I). penses payable —— other appropriations, principally for the fol- 
}/ Prior to Jamary 1, 1940, figures represent ts transf 4 to lowing agencies: Burem of Internal Revere of the Treasury Depart- 
the Old-Age Reserve Account. From January 1 to July 1, 1940 "“trans- ment, end Public Health Service and Office of Baucation of the Fed- 
fers" were made to the Federal Old-Age end Survivors Insurance Trust eral Security Agency. 
Pand. ee gpa receipts have been deposited in the General Fund ¥, Covered by appropriations by Congress. 
of the Treasury and “eppropriated" directly to tle Federal Old-sge 6/ Second Deficiency Appropriation Act, fiscal year 1936, appropriated 
and Survivors Insurance Trust Fund. Amounts shown as transfers re- $41 millions for refunding to certain States portions of Federal en- 
flect dedmctions made for reimbursement to the General Fund account ployers' tax for 1936 eollected under the Social Security Act. 


to cover administrative expenses, which are shown as expenditures in 








ee ane eee ee 
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Social Security Program - (Continued) 
Section I.- Budgetary Receipts and Expenditures - (Continued) 


Table 2.- Railroad Retirement Act 


(In millions of dollars) 













































































Receipts Expenditures 
on felahs Excess of 
Carri Administrative sfere to Refunds || expendit 
or month —— Pa Total eapencee Railroad Retirement of F 2/ es 
Vy Account (trust account) taxes 
3 "3 13 x - "2 
150.1 149.0 2c 146.4 1 AS 
109.3 110.0 ~ 107.1 a 7 
121.0 123.3 2. 120.7 . 2.3 
136.9 3.8 126.4 | oe | 
170.0 . 148.5 7.6 140.9 ® -21. 
208.6 220.2 5.4 214.8 bd 11.4 
267.1 3 2.5 262.7 > | -1.8 
i2-° 2 2 - bd -14.8 
2 3 3 - ® 45.9 
1.1 33.8 2 33.5 * 32.7 
8.2 2 -2 - s -8.0 
52.9 4 4 - bd 52.5 
1.2 34.2 | 34.0 * 32.9 
a & - ° 33-2 
58.6 2 2 - e 58. 
4 34.7 +2 34.5 . 34.3 
13.4 2 2 - ° yx 
9 2 2 = oe 7 
1.4 205.0 2 204.8 - 203.6 
14.2 mT a - a = 
8 Daily Tr y Statements. 7 Retirement Act. 
* tess than $50,000. 2/ Covered by appropriations from the General Fund of the 
PY Includes only expenditures from appropriations made specifi- Treasury. 
cally for administrative expenses relating to the Railroad 
Table 3.- Railroad Unemployment Insurance Act )/ 
(In millions of dollars) 
Receipts Expenditures 
Fiscal year Administrative Transfers to Railroad Excess of 
— month a Se Total (Baliroad - sly coe Unemployment rarer woe: ag 
surance Adminis- Ascount, t 
battens p/ conten Pound) 3/ frost Penk y 
Ms isc cccvccatecncccacdiccachpuassee - - 7 ° = 
Siac chsoscudicsntsicaetdgorvelste ‘ - ~ - - - 
ue PTYETITITITITITI TTT . - 5 ; - : 
Sn Se tit cea 4.9 5.0 5.0 - i 
Dbsssinpasindeocsncssaabeds jneeki - 6.8 3? 304 7.5 4.1 
SR OR ee ret ae ee 8.5 6. 2.5 23 -2.1 
MDS 6iks cig. dc osc cn bartegipncenabe . 10.3 8.2 2.2 x) “2.1 
194k, Bose eccvescocecevcscocebeovet eevee 12. 14.9 3.2 11.7 2.7 
DOA oink dose cpescascageeveuain 1 11.9 2 11.7 ll.s 
September.........-seeeseeeee roe 2.5 2 2 - -2.3 
Cains ni. 0c6s cnocccnesases anand | +2 2 - mY 
Wovember......--cscccecevecssecees 22 2 2 - a 
SIDS viinonevcdectcvchaean pinis 2.7 2 & - -2.5 
WWbTanuary.... cece cccecescecccescece e 3 3 - if 
Pedruary..ceccssscccccesesccseses . 1 3 3 - 3 
I oi65.t 040654 dsatecabensupend = 2.8 3 3 - -2. 
PN vids vs cdeachatatrionnanaos ° 3 3 - x 
May..... i shes beageud ivtecuens a 3 3 - 2 
Mibkdvcuksivsscsceaducabsckices + 3.5 3 3 - -3.2 
TaLyrssecscccccccccsecsccccvecsece ° 3 3 - 3 
August...... Cveesee ésccvrtodsesace 1 9.0 . 8.9 8.8 
Source: Daily Treasury Statements. and were distributed by calendar years, as .0llows: 1936, 
* ess than $50,000. $2.7 millions; 1937, $5.3 millions; 1936, $6.8 millions; 
1/ Operated as Railroad Unemployment Insurance Administration Sas tan fives cis auanas Of Git GEES eter Gato, 08-4 al 
Pond. lions. These smounts are included in Table 1 under Federal 
2 ag on 104 of contributions under the Railroad Unemploy- Unemployment Tax Act (unemployment insurance). 
ment Insurance Act; the remaining 90% is deposited in the 3 Includes only expenditures from appropriations made specifi- 
ee ee ae Insurance Account, Unemployment Trust cally for administrative expenses relating to the Railroad 
Fund (See Section II, Table 3). Excludes emounts sppropriated Unemployment Insurance Act. 
to Railroad Unemployment Insurance Administration Fund equiva- 4/ Represents excess funds of the Railroad Unemployment 
lent to amounts of taxes collected for the period January 1936 am nn See eee 10, 1940). 
through June 1939 from employers subject to the Railroad Unen- 5/ Covered ty sppropriations by Congress. 


Insurance Act. These smounte aggregate $17.7 millions 
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Social Security Program - (Continued) 


Section II.- Statements of Trust Accounts 


Table 1.- Federal Old-Age and Survivors Insurance Trust Fund 2/ 
(Cumulative from organisation - In millions of dollars) 


Treasury Bulletin 

































Receipts Bxpendi tures Balance 
Bnd of fiscal 4 Interest fotal ola. Reimbursement Unexpended balance 
year th Total - ‘age for Invest- 
is ipte| tion ty | tavest- || “endi-| Denefit | samiatstrative || Tote! sents | In General | “iebureing 
aoe nents yes expenses 2 Fund parse 
267.3} 265.0 2.3 . . : 267.2 | 267.1 a a 
1e2.] 765.0 i} 5.4 5.4 - 717-2 662.3 113.0 1.9 
199. 1,155.0 Wh. 19.3 19.3 = 1,180.3 | 1,177.2 a oO 
792.1 1, 705.0 87.1 47. 35.1 12.3 1.7] 1,738.1 5 1 
536.2) 2,393.1 143.1 138.6 99.5 ag 2, 397- 2, 380.6 6.2 10.8 
502.8 oe 24.1 275.6 209.8 2 $227.2 g0m.6 5.2 20.4 
720.7 v9.5 gu.5 tee zt 33. 268.5 236.8 j-° 8 
116.0 5, ll. of 6 3.7 126.0 5, 446. 5,408.9 16.1 21. 
116.0} 5,711.4 404.7 669.6; 543.7 126.0 5,446.4 | 5,408.9 16.1 ak 
167.8 2-16 KY 404.7 688.7 560.5 128.4 5,479.1 | 5,396.9 57.5 &-t 
461.1 056.4 404.7 709.3) 578. 130.9 5,751.6 | 5,396.9 329.3 3. 






































Reserve Account 


Under Section 201 (f) of the Social Security Act amendments 


of 1939. 


Table 2.- Railroad Retirement Act 


(Cumulative from organisation - In millions of dollars) 
































































































































Receipts Expenditures Balance 
Bnd of fiscal _Unexpended balance 
year or month Soteh =| Aerapstationn | interest en GF Buaets® Total | Investaents | In General | In disbursing 
receipts by Congress investments payments Fund diphedala anemmie 
WONG: 56issdgcbavesbs si00e0e cde 46.6 46.6 - - 46.6 - 46.6 ° 
Dic cnandtesusoccsssogpocees 46.6 46.6 - 4.0 h2.6 - 36.6 6.0 
- ree See 141-2 146.5 1.4 79.8 66.1 66.2 2 1.6 
Di daddsesondsecescessvencce 268. 264.8 3.6 185.6 62.7 67.2 13.2 2.3 
Saeded et evhidnceicsbecs ese 390.8 a? 3-9 298.7 92.1 79-% 10.8 1.8 
ie vcdacthandsedabeue code 3 §.5 8. 419.9 87.0 74.0 a 10.5 
Di nebeevecedstesevecbicaces 9 ee: 11.6 et 104.8 91.5 1. 11.7 
icbdiheccssensedeascebsavens 671.5 854.2 17.3 76.6 194.9 178.0 4,1 12.8 
Peis decaksadcasetescccapatee 1,244.1 1,116.9 27.2 811.0 333.0 318.5 1.1 13.4 
WADED. ccccccccccccccccccce 1,144.1 1,116.9 27.2 811.0 33-6 318.5 1.1 13.4 | 
PAF. cocccccccesceccccces 1,452.9 1,425.7 27.2 821.7 _* 512.5 105.0 13.7 
BBR. 00 scccesenees eooee | 1,452.9 1,425.7 27.3 833.9 19.0 501.5 105.1 12.4 
Source: Daily Preasury Statements. 
* tees than $50,000. 
Table 3.- Unemployment Trust Fund 
(Cumulative from organization - In millions of dollars) 
Receipts Bxpenditures Balance 
State unemployment 
State Railroad Unemployment Railroad Unexpended 
wanpley Insurance Account 1/ pone mphay- balance 
insurance) Railroad Transfers [Interest Transfers | !2surance 
Bnd of fiscal Total In In dis- 
Total | activi- | unemploy- /frans-| from Rail- on to Bail. | Account Invest- 
Sup ee aD receipts; ties po fers | road Unem- |invest- — With- bone Unes-| / Total | nents “oo al 
insurance| from | ployment | ments © |@rawals | oyment (Special a 
he contribu- |States| Insurance Strnes |12#urance | Benefit + sauna 
Admi 
States ‘7 od hton und ¥/ “— Account } 
DOE. cacvecdene 18. ee ~ - "SD “eer - - - “ Lea 18.9 ° “ 
BFeccececesess 313. 310. - - - 2.8 1.0 1.0 - -} 72. 312.3 el és 
BEE cccccestvee 1,076.2 woe - - - 18.0 192.0] 192.0 - -} 88h.2 _ 12.2 - 
133 Ke teobccdede 1,914.3] 1,869.5 - - - 44.8 633.8 os - ~., 280.5 1, 267.0 13-5 
i sacesekese 2,857.9 2, 129-8 Wh.2 1.8 - 82.6 }] 1,133.1/1,116.7 1.8 14.62, 724.9 1,710.0} 13. 1.4 
Baccoccectece 3,971.9 e ° 105.6 | 105.9 1-6 131.5 |] 1,688.2/1, 550.0 105.9 i-3 + 283.7 |2,273.0 8.0 2.7 
De ccscéceceus 215-5 »T17-3 181.9 | 105.9 11. 198.9 2,065.4/1,918.0 105.9 2.$15,150.1 ie -0 7.8 3.3 
tecbascoens 624.0 5936-0 274.3 | 105.9 17.4 | 282.4% }] 2,261.5)/2,092.4 105.9 43.216, 372.5 7.0 4.0 1.5 
Ds cvecdbotens 8,180.9) 7,284.3 383.7 | 105.9 29.1 | 377-9 |] 2,302.1 /2,152.% 105.9 43.8 15, 878.8 |5,870.0 8.5 3 
1944—June....... | 8,180.9) 7,284.3 383.7 9 29.1 | 377-9 |] 2,302.1/2,152.4 105.9 43. 815,878.8 [5,870.0 8. 3 
Daly...eese| 8,251.7] 7,335.0 x! oe. 29.1 | 377.9 |] 2,306.1 aes 106.0 43.9115 ,925.6 15,913.0 1k 2 
dngust.....| 8,526.4) 7,619.7 -7 | 106.0 38.0 | 377.9 2, 320.6|2,1 ts 106.0 43.9116, 215.7 [6,211.0 4.5 2 
Source: Daily fr 7 Statenent ployment Insurance Account equivalent to amounts of taxes col- 
* Yess than $50,000. lected, with respect to period from Jamary 1936 to June 1939, 
1/ Secludes advance £ $15 millions from the Treasury and subse- inclusive, from employees and employers who come within the 
quent repayment, both taking place in the fiscal year 1940 parview of the Railroad Unemployment Insurance Act. 
2/ Represents 90% of contributions under the Railroad Unemploy- 4/ Represents excess funds of the Railroad Unemplo Insurance 
ment Insurance Act; the remaining 10% ie used for administra- Administration Fund (under Act of Oct. 10, 1940). 
y . (See Section I, Table 3.) 5/ Yor railroad unemployment benefits and refunds. 
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ee and Net Contract Authorizations for the War Activities Program./ 
_As of August 31, 1044 




































































Fann ve Pitle of act Appropriations ned vn ma 2 
Tith Congress, First Session 
Fed. 6, 1941 500,000 va 
Fed. 13, 1941 2 . $73,300,000 - 
Mar. 1, 1942 3 rgd - 
Mar. 17, 1942 13 1,376,464, pe 
Mar. 27, 1942 3 7.000,0m0,000 - 
apr. 1, 1941 5 ey - 
apr. 5, 1941 26 399,360, o 
Apr. 2 19h 29 2,293,227,920 - 
May 6, 1942 4s 3,415,521, 750 - 
May 33+ 1941 Tl +920, 370 ~ 
May 2%, 1941 3 556, - 
May 351i, 1941 88 62,193, sd 
June 28, 1941 13 129,227, - 
June 28, 1941 2,035, mt 
June 30, 1941 13 10, 36%, 621, 62% + 
July 1, 198 166, - 
daly 3, 1942 4 8H, - 
aug. 25, 1941 7 6,580;012, - 
Oct. 28, 1941 282 
ooontoasie DEL MNebheesbebla cs Gast Uhndesecbccdesesecarebecececcrececavense os 5, 985,000,000 $ 600,000,000 3/ 
‘ NT as cceabtminecckssDeavevecssvccessepesecs pedvcboasoodios Jueds 59,005,585 - 
Wor. 19, 1941 295 onse Highway Act of 1941... .......cccccccccccccvcccscecscsccccecs coccccce - 28,400,000 
Dec. 17, 1941 353 onal Defense Appropriation Act, igh... kieodedetaonenuee 9,112,021, 947 50,000,000 
Dec. 23, 1941 371 Joint Resolution (War, Philippine relief, and defense housing)............++ 0,000, 000 ~ 
Total, 77th Congress, First Session...........csccccescsesccccccecscccsseces $ 49, 396,437,450 $ 678,400,000 
Tith Congress, Second Session 
Jan. 30, 1 422 Fourth Supplemental fenst Dagoase Appropriation Act, 1942...........s0s0: 12,525,872, - 
Fed. a” ~ Wyn Naval ion tet, oes ” aa , ee we $ 2,171,000,000 5/ 
Fed. 12, 1942 = Joint Resolution (financial ai 500,000,000 - 
Feb. 21, 1942 First Deficiency Appropriation Act, 1942 135, 203, 322 - 
Mer. 5, 1942 % National 30,412, 737,900 - 
Apr. 28, 1942 527 War Department Civil Appropriation Act, 1 57,880,985 $ 
Apr. 28, 1942 528 National Defense appre 18,932, 12%, 093 od 
June 5, 1942 22 Joint Resolution (War Risk Insurance Fund » 000,000 - 
June 19, 1942 6 Joint Resolution (education and 9,500,000 ~ 
June 23, 1942 626 Supplemental National 655,074, 740 6/ 150,000,000 
June 27, 1942 630 Independent Offices Appropriation Act, 19% we ~ 
July 2, 1942 _ , | dustice, State and Commerce »908,180 - 
July 2, 1942 ~ t Appropriation Act, 1 8,977,370 ~ 
July 2, 1942 Public Lay Works Agency - public - 35,000,000 
July 2, 1942 Ou7 Labor - Federal Security Appropriation Act, 19%3.........csccccsvccecees eee 227,726, - 
July 2, 1942 ous Second Deficiency Appropriation Act, 1942 10,425, - 
daly 2, Gag Military Appropriation Act, gy “mee - 
daly 2, 1942 $e Wer Housing and Works Appropriation Act, 1942 wee - 
July 2%. 1942 - First National Defense Appropriation Act, iss is vaapsecnasehne ° ds. en om - 
Oct. 26, 1942 3 Second Supplemental National Defense Appropriation Act, 1943..........csees a tess, Vv - 
Total, 77th Congress, Second Session.........+sseseccscssessvecs seccosecesen $139, 736, 203,968 % 2, 356,000,000 
78th Congress, First Session 
Mer. 2, 1943 3 Joint Rosolution (Selective Service System).........csscescescccccscccsceces $ 21,160,000 ~ 
Mar. 18, = nu First Deficiency Appropriation Act, 1943..........ccceccccccccccccccccsccess artis - 
Mar. 31, 1943 20 CSD. ; 1 <dunkatacdeccdecrsecchsvesanis 3,836,176, 119 - 
Apr. 29, 1943 45 Joint Resolution (farm labor program).............0esssseeceessceececeeces ° 26,100,000 - 
May 7, 1943 2 Joint Resolution (Commerce Departuent - war training progrem).......... ee 4 3,500,000 - 
June 2, 1943 War Department Civil Apprepriation Act 1,457,696 - 
June 14, a ) Defense Aid Lagos Appropriation Act, 1943 6.873. 4 - 
June . . * ° bed 
dose 26, 1983 | $2 | tural appropriation dot, 1900 i$ yf | 6 956.19,s08 © 5/ 
July 1, 1943 105 Departments of State, Justice, and Commerce Appropriation Act, 19%%......... »635,000 - 
July 1, 1943 108 Military Appropriation Act, 1944............sseseesees supdes- ode sthesbesd> oe 59.098.899.673 ~ 
Jaly 12, 1943 129 of Agriculture Appropriation Act, 194% 38,048,000 ~ 
July 12, 1943 132 Urgent Deficiency Appropriation Act, 19%3.......-scccccscecccccececevccs oeee 324972600 -. 
July 12, 1943 133 or Department Appropriation Act, 19%4............ » 14,884,000 - 
July 12, 1983 15 Labor - Federal Security Appropriation Act, 1944....... 307,953,500 - 
July 12, 1943 19 National War Agencies Appropriation Act, 194%. ......cccscescecccecccccececs 2,911,697,22% 14,000,000 
daly 12, 1943 Second Deficiency Appropriation Act, 19%3.........sccccsecccscccccecescess eo 151, 340,088 - 
Oct. 1, 1943 156 Joint Resolution (Labor Department)... .........cssccccsscccccccccccccvececes 18,620,000 - 
Dec. 17, 1943 204 Public Lew (naval expansion program)...........ccceccccccsececcccecvcesseces - 3,650, 4b, 680 5/ 
Dec. 23, 1943 216 First Supplemental National Defense Appropriation Act, 19¥4+........++00se0e +263, 466 - 
tal, 78th Congress, First Session... .......0..csececccceccccccescecsceeces $105,916, 492, $ 4, 620, 58%, hor r 











(Contimed on following page) 
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As of August 31, 1044 - (Continued) 


Treasury Bulletin 


Appropriations and Net Contract Authorizations for the War Activities Program1/ 



















































y 


on and after July 1, 1940. 
Reconstruction Finance Corporation and its affiliates for war 
purposes, and (2) unexpended balances of appropriations on June 30, 
1940 (except immediately available funds from fiscal year 1941 eppro- 
— available for expenditure in the fiscal year 1941. 
2/ react authorisations have been reduced by later appropriations 
which were earmarked in authorising acts for this purpose 
Represents the net amount of contractual authority that the Presi- 
dent may authorise the head of any department or agency of the 
Govermeent to enter into for the pr 
information or services for the government of any country whose de- 
fense the President deems vital to the defense of the United States. 
Includes $9,693,525,500 appropriated for the fiscal year 1942. 
Unappropriated contract authorisations for the naval expansion 
program are as follows: 


Becludes: (1) authorisations of the Includes $7,851,460 


Includes 


12/ 


t of def articles, Guard, Havy, 














Date approved | Putte dnount 
Ted. 2 1942 ge RGU Gee ee $2,171,000,000 
June 26, 1943 92 | (Rstinated by Navy 

Department)...... 947 134.522 
Dec. .17, 1943 204 | (Retinated % Navy 
June 28, 1943 . al SE er roreet tee " 000, 
June 28, 1943 375 «| (Betimated Kf Navy 

wececceesececs $8,623,584, 402 














t of 





pe a —.. Title of act Appropriations ime 2 
. 78th Congress, Second Session 
Fed. 14, 194% 229 Joint Resolution (farm labor and migration of workers)..........+-sseeeceee ° z 31,359,200 - 
apr. 1, 1944 279 First Deficiency Appropriation Act, 1944..... Hop dddocesds cedaccsbbessséssece ee 170,221,080 $ %©,000,000 
apr. 4%, 194% 288 Public Lew (Federal Works Agency - public gutcsdsthesesé Usesscssscoccevecs - 30,000 ,000 
May 12, 1944 303 Joint Resolution (Labor t- aoteentey a and infant care). 6, 700,000 - 
June 3. 1944 ba Havel aogurevtettes Bhs TB ecccdescscccvsscstsce bees 27,569,798, 301 9/ 5,07%,931, 400 
Jane 26, 1944 32 War Department Civil dpprepriatica act, Lcete 1,451,840 - 
June 27, 1944 % Independent Offices sagecgstation oe Di creskghhidaddedcdesakceteccacveze 6,636,008 .983 903,733,183 
June 26, 1944 Departments of State, Justice ree Appropriation | et. “1985. Sebocccese 7,585,000 - 
June 26, 1944 367 Department of Agriculture pe Pom sa OR ERGY SEE ee en 30, 700,000 - 
June 26, 1944 369 Interior Department Appropriation Act, 1995.........sceseccceeccerccceceseces 18,114,200 
June 28, 1944 372 Bational War Agency Appropriation Act, 1905......sceccscceessercceeeseceeeee ° 1,030,937, 26e 2,500,000 
June 26, 1944 3 Labor - Federal Security ion — Woo dvdcescccvccsccovecsocscocce 216,611,829 - 
June 28, 1944 Military 5 Serereciion BBD, WB dc cciscescediccsss Sesessedtvesedcesedeseocccs 9B ae te - 
June 26, 1944 375 Second Deficiency Appropriation het, ight. Hadtehde dd tbeddng oun veckeues o< 186, 266 10/ 1,855,000,000 §/ 
June 3, 194% 382 Defense Aid Appropriation Act, 1945........sscceccccceecreccvcsccsecesececes 3.538 869,000 - 
June 30, 1944 382 United Bations Relief and Rehabilitation Adminictration "Participation 
Appropriation Act, 1945......csccccscsccescsceeesees ceaubediidubcles sede 450 , 000 ,000 - 
Jane 3, 194% 382 Foreign Economic Administration Appropriation het, BB dccecsscceses ecesecs 19,790,000 - 
Total, 76th Congress, Second Session..,......- Soedsvdsccccwecdveesooscccsodee $ 55,.591,187,95% $ 7,906,164,583 
Summary 
Total, 76th Congress, Third Session 11/.........csceeeecccenssenceecceeceeens $ 6,994,015,628 - 
Total, 77th Congress, First Session............++ APbesdSedssedecdedaccbecsoce 49, 396,437. 450 $ 678,400,000 
Total, 77th Congress, Second Session...........seeseeeeess Sevtérestsaccceoece 139,736,203,988 2,356,000 ,000 
Total, 78th Congress, First Session...........cecscccccccsccccsencesseceseess 105,926,492, 322 4,620,580, woe r 
Total, 78th Congress, Second Session...........+ weabaccene pubdiddieadidtawind ened 55,591.187,95% 7,906, 164,583 
Permanent appropriations and net transfers from other than war activities 
appropriations 12/.........-.-eececeeeeeees éckee Cennneteeaehiasianseccecse 140,559,633 - 
Total approved............+. Wiliciisoessadien éasoneeas aid eteataukduabeoon $359. 774,897,175 $15,561,148,985 
Liquidations of 1940 and prier contract mthorisations.... eecccccccecesce 467,872, 846 - 
Total approved appropriations and net contract authorisations 1/..........-.. $359 . 307,024, 329 $25. 562.108 385 
SSS] 
r Revised. 6/ Ineludes $650,000 for the fiscal year 1942 and $209,%40,000 for the 
1/ Consists of appropriations and net contract authorisations availadle fiscal year 1943, of which $440,000 was made immedia availadle. 


appropriated for the fiecal year 1 
Includes $30,000,000 for the fiscal year 1942 and $172, 439, 000 
for the fiscal year 1943. 
$1,081 ,000,000 for the fiscal year 19%, 
Includes $18%,832,448 for the fiecal year 1945. 
Yor details of appropriations made Pg Seagpees, Third Session, 
see "Treasury Bulletin" for March 1 

iestehes actual transfer of balances of the Wits of Marine In- 
epection and Navigation from the 


Commerce to Coast 


in the amount of $1,153,802 in accordance with Brec- 
utive Order 9083, dated February 28, 1942. 
$4. 693, 372-38 received as war contributions under authority of the 

Second War Powers Act and deposits of advance paysents made by for- 
eign governments to the Defense Aid Special a for the procurement 
of defense articles amounting to $71,009,550.79 


Also includes 
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Cash Income and Outgo of the Treasury, by Major Classifications 
(Im millions ef dollers) 





























































































































- 
1943 igh 
| dug. | Sept. | Oct. | Mov. | Dec. | Jan. | Feb. | Mer.| Ape. | May | June | July | me. 
= CASH INCOME 
Budgetary: 
an mentee + 1,564 | 4,765 | 1,303 | 1,459 | 5,040 7 911 | 2,¥ 167 a 1,24 
Income B COMOB.. ce cccccccsececes ° ’ ’ ’ 5, 1,727 |1,747 15, 2,475 | 2, 5. 1, 1, 
taxes...... pubaavens ecdedesvoccses | 0 m 4 4 58 4a HH 67 39] 337 Tl 2 5 
Miscellaneous internal revenue..........+..++ | 729 Leu +4 36 | ‘12 375| Sel| 520 422 832 
Customs....ceccecees édvnesssacdicscnsandeeasabe e 31 38 Bi 4o a 42 4 38 28 26 B 
OUR. ssseeerseeseseeseeereseeesseserererseeece | 303) 257 | 218 | 221) a4) 522) 254) asi) hh 1 40 | 160 
BadtObal....ceeresecccccccccecccccecceccccesees | 3,004 |5,UU7 | 2,069 | 2,370 | 5,732 | 2,749 12,753 | 6,575 | 3,128 | 3,256 | 6,283 | 2,173] 2,859 
Trust funds, etc.: gt 
in wae aes ty Cate 
SS Sent Seen ee Boawd)....cececcceee | 301 HT! 291 39 3 20y 43 Ws} 6278 52 we 286 
Prust accounts 2/......ccssecscesecsseces ceccee 97} 10] 1 73) im 116 83| 195) 152 90 168 
Potal cash income......cscsscscsceeessececesseses | 3pMO2 | 5,589 |2,2M2 | 2,738 | 5,881 |2,905 | 3-133 | 6, 702 | 3,358 ae F.3e6 | 2,393 | 3. 
_——_—_ | SS oS S>=-— «_ss SX aE ——_S—S=— FE ll | 
CASH OUTGO 
3 War activities......csccccccccccccceseccceseces 4 6,952 | 6,989 | 7,541 | 6,718 | 7,138 |7,518 | 7,726 | 7,346 | 7.879 | 7.567 | 7,201 | 7,572 
Veterans' Administration.............- bavcsuna * ge 4g 50 He 52 52 5 59 60 63 Tl 
Works 61 3] M3] 2 hee Gee 1) 32) & 20 zB 29 
6} 6) a 2 47] Sl] 88} 96) 9] 202 59 30 
53) 33] .57 1) 3 59 Mw) 36) | 33; 5) 38 
1 1 2 1 . 1 e eo}. * ry * 1 
cu the pubic et 6) . ooh ° bd es ° wo wen ° bd 66a ° e 
— Gadt 6/.... cc ceceeesvecs 32 7 5 59 3 52 
, a = ESS ghhbagiscednnenhessadibawies 96 7 68 70 Tl 72 76 17 2 70 62} 116 P 
SG eR RE ae cocces seeeeee | 7,588 | 7,525 | 7,407 | 7,824 | 7,382 | 7,505 |7,839.| 8.459 | 7,773 |8,223 | 8,262 | 7,580 197 
s Trust funds, etc.; 
Reconstruction agape ina 
War activities.... Sebowsessocsocccetocce | 3B) 7 i OS} ahi ai ahi ai asl wt ame 129 a 158 
+ Other .ceseee daedindecsonasncesesecésnsesesess |. | ak] ai «ti —& “2 -17| <2] -31/ -2 -7 
Commodi ty Gredit Oorporation.......... obese henae 2} «32 37 | -88| 150 10; —-5| -14] -1 -22 8 132 
Unemployment Trust Pund......cccscesecseceeeeee 5 4 3 4 4 5 6 1 7 6 5 5 
Federal Old-Age and Rasa wae Trust 
Wh. ccessece chosdeskadiacghetssenscascvecesa wu wu 15 5 15 15 16 17 16 17 17 17 1 
Railroad Retirement Accoumh.......ccc.cscccccee 1 11 n n n 1 un 1 u 1 u 1 12 
Other........+6 seececccceccesccesccsceseveveces | SLL | =12| =15 | -227/ 92) -185 | -50/- -56/ -191 | -356 133 |_-316|  -38 
Subtotal..........00- RCO EE EP eT eTeOeeS Ie fae 29) 469 62 | 193] 116] -63| -1he 267 | -280| 26 
Redemption of adjusted WOMMS.. se rereeeee ee | 1 ~ Sete BR -" PS ORG. na prio 3 Pec aR Stee 
Potel cash Outgo....csssssoscscecsecersrcesceeses |7e10 | 1727 | 1,058 | 1,195 | 7,852 | 7.568 |8,032 | 8,575 | 7.710 | 8.071 | 8.530 | 7.301 | 8.220 
- _——S | SS OOS OS OOS SS OS I SO ee een SS. ls SS | SS 
EXCESS OF CASH OUTQO.....ccesscccssessccecees ceooee | 4, 36% | 2,138 | 5,422 | 5,061 | 1,971 | 4,623 | 4,899 | 1,873 | 4,352 | 4,384 | 2,246 | 4,908 | 4,908 
>So SO S| S| EE | =—==]} 
* ess than $500,000. Housing Authority, river and harbor work and flood control, 
Py These figures are not intended to reflect the budgetary posi- Tennessee Valley Authority, forest roads and trails, andi rec- 
tion of the Government, and will not agree with budgetary lamation projects. 
figures on receipts, fares, and deficit such as those y/ Consists of Farm Credit Administration, Federal Farm Mortgage 
appearing in the Daily Treasury Statement and in other tables Corporation, Federal land banks, ~ age ee 
4 in the “Treasury Bulletin". Yor an explanation of the re- 


visions made in Daily Treasury Statement figures to arrive 
at this cash series, see the "Treasury Bulletin", February 


1939. 
Includes sale of commodity food stamps, Office of Distribu- 
tion (formerly Agricultural Marketing Administration). 

ses Public Buildings Administration, Public Roads Ad- 
ministration, Public Works Administration, Federal Public 


y 





istration, War Food Administration, end Department of Agri- 
culture tal expenditures. (War Food Administration 

comprises Agricultural Adjustment Agency, Farm Security Ad- 

ministration, Office of Distribution, Soil Conservation and 

Extension Service, and Other). 

Excludes transactions under transfers to trust accounts, etc. 

Excludes accrued interest on United States savings bonds. 


Total Cash Income and Outgo, by Months 


(Im millions of dollars) 






































Calendar year Jen. Ted. Mer. 4or May July aug. Sept. Oct. Wov. Dec Total 
364 796 323 She 615 || 6. 
4 =| &| S| s n | | | eo) | ee 
Tee | 1, 50 1,329 766 | 1,205 611 956 | 1,288 || 10,859 
Que 1,180 He 829 Sy eam 893 1,062 | 2,622 Tro Re 2,806 19.20] 
33 919 | 1,502 ?: 9 | 1.675 h, 2,198 3,402 | 5,589 | 2,242 | 2, 5,881 || 38, 
BOM. cc cccccccvccses | 2.985 3.133 702 3,358 5.686 6.3% 2,393 3,313 
Ti on ks evevccsesus 728 669 730 wu 652 989 892 761 667 947 |] 9.483 
is bib vaissivcwnvode 727 679 a 793 B 886 806 870 Se rAd 962 | 1,26 11 10,317 
1,150 16995 1,475 | 1.43% | 1,548 | 1,516 1,748 | 2s a 39 2-33 2,778 || 20, 
ve 2.729 ’ 3.973 | 4.470 | 4.738 | 5,067 3.538 5.989 4 5, 6.996 || 57.959 
os ¢ EH 6,422 | 7,647 | 7. 7,449 | 8,012 | 7,00 77 7,727 | 7 7.795 | 7.852 || 89.350 
Disavécesdanmecse 7 6,032 | 8.575 | 7,710 | 8,071 | 8,530 | 7,301 8,220 
88 407 198 200 283 400 140 382 100 2.9 
i ass hos 130 105 Zr 146 76 51s 306 tee 2, 
85 935 4 219 Fa @ | 1,826 | 1,017 | 1,490 || 9,982 
1.9589 “27 | 3. 3. 2.179 | 4.178 | &, ve 3,368 | 5.43% | 4,615 | %,190 || 38,702 
4.919 | 2,328 §:78 5: 382 3.38 4,847 k, 2,138 | 5,¥12 | 5,061 | 1,972 |] $2,105 
4,699 | 1,873 352 3 | 2.2 4,908 | %4,908 









































GENERAL FUND OF THE TREASURY 








October 1944 


19 


Assets of the General Fund of the Treasury 


(In millions of dollars) 








Bullion, coin, 
and currency 


Deposits in 
Federal 
Reserve Banks 


nil 
‘i 


Other deposits 
and collections 








UBT on cececccccccccscesccvccsecscessccssces 





LUN Jammary....csscccccccscccccesscccccces 
February. 


SOPHO Hee eE ee EEESEEEEEEEEe 


March. ...sseees eee eeeeeeeeseseseeeeees 


APPAL...ccceeees ee eereecccccecccescees 


TUNE. wceecceccces Se eeeerercccsccescene 


CORPO HOOT H EHH EESEESEREEES 





CPOE HHO SOSH EE ESSE EES ESES 





1,044 
1,863 

827 
1,194 


$3 B88 88 sEsss 


& 
ben) 


Bg 


38 8 





83 


Pee Pe 
cee 


eee 
see 


— 
* 


$ ERS Bae 839 


we 
$s 
8 
ow 


al 


rw 
- 


S Sr Bur 
83388 ABRs 


3 2 


12,770 
gua 








$4 SHR SBS 88S AB SURES seway 








Source: Daily Treasury Statenents. 


Balance 


in the General Fund of the Treasury 


(In millions of dollars) 





Total 
liabilities 


Analysis of balance in the General Fund 1/ 





on silver 


Increment 
on gold 








WB. ccececceccccccscces oe eeeeceeersecccccnsees 
1950. wneecccccesscseces se ccccecsensecscceceeee 
1937 tenes SOPHO HHO HEHEHE EHH OE EEE SHORE SES EES 


1942 


LDU FTMUQUSE. cre ececccccccccccccsevccvccecece 
September 


COCO e HOHE EEE O EEE E EES SEES 


October.....sseee ee ecccerseccccccecesees 
Wovember....cccscccccccesccccccccsscessss 
Decen! 

















12,279 
8,522 
20,169 


rare 





1,001 140 
316 





700 
198 
107 
142 
143 
~ 
1 

x4 
14 


ak 
144 


144 
14 
1 


144 
14h 
144 


14 
144 
1uy 


ak 
144 














Dank notes are reflected directly against increment on gold 
in the years during which the retirement actually 
made. Inactive gold in the amount of $1,067 millions for 
the fiscal year 1937 is considered as a part of the working 
dalance. 
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Analysis of Change in Balance of General Fund of the Treasury 






[im millions of dollars - Net increase or net decrease (-)] 















































fetal Working balance 
change in Miscel- Checki 
Change during fiscal General Total General | public debt| Trust joes eseguae 40 Seigniorage a 
year or month Pond working and special’  sccounts accounts funds and| Government on silver 5/ 
dalance | balance ae gas 2/ accounts | agencies, 
by Wy etc. 
NE. sade susccsadeoquosbas testes -7THl -769 6/| -3,209 1.739 64 - 637 140 -111 6 
tet aaideuend Saeendk nel siewedeceee’ 840 1,067 z 5 5.4 34 - 108 176 -403 zy) 
andcnsaaceaecduuncinensssssases -128 -70 -3.1 2, 19 - 314 ko -99 
Mins endacdsdbondedcoveseccososes Pd -317 -1,384 792 11 - 204 90 1 
Pe pintinesahncetssuccetdencecucda , 537 -3,5h2 3,280 29 2 768 90 5 
Sh i cngheaneshunhonekaateecéaes -947 -997 -3,611 2,528 37 16 3 49 ° 
Wc cvccccaccscccdéccccscceseooscce Tua 722 5,103 5.998 ii 11 -217 20 bd 
BBs occcccceseccccccescesosccscess 358 say -19,598 a a Bc 14 ° 
ane pnbadiducekecanbesicenneaussane 6.515 6.515 yy 274 92 1 -2,1 - . 
Pnd6cdiccdsesecarnsksaheanoupaes 10, 10, 595 64,307 14g 208 —4, 403 - ° 
DBs 06 00.00 gis cccccescescses -2,2 -2,231 4, 896 2,534 4 -1kg - ° 
September........ecesseeeeees ° re 11,794 -2,087 14,291 Pt 2 -146 - ° 
I cietsinaceedsekueas 1,139 1,139 -5 426 6,697 52 14 +199 - ° 
DAME. cc ctcccsiccesesocces ‘ + + 5,740 1,112 210 16 64 ~ ° 
i adékarcdincciceseseas “2, -2, -1,716 -281 22 42? - ° 
WAIN csc cccciccccsccsecese ° 5 4,823 4,781 50 101 -165 - ° 
PR adnsccccccccecsnecees 6.988 6.388 5.359 12,448 150 é -331 - ° 
Pb dda b4dccccoccccacvecctes -2,549 2,549 -1,92 1,608 -201 -2 -2,002 ~ ° 
MMB Rnc cecescscccccescoosesees -4, 327 -4,327 rt 252 120 160 = ~ ° 
Piiuiieddtadionwigns dnedensiena 3, -3, 5, Re Be 51 -1 - ° 
Wndackdardcmnsawceecsdscees 1 ‘k 1 4 -2,378 1h 837 355 -170 -88 - ° 
DE cthatendsadercersanesnsa 1,756 1,756 947 7,570 102 223 = - ° 
Me ivccadapedeetagscensccsn 4, 252 4,252 5,551 1,229 282 ke - - ° 
Source: Daily Treasury ee Dalance for retirement of national bank notes. In this state- 


Less than 

This is the net - Geficit. Excludes amounts for pub- 
lic debt retirement which are chargeable to the sinking fund, 
ete., under special provisions of law. 

This represents the increase in the gross public debt, except 
as noted. (See footnote 7.) 

Includes Federal Old-Age and Survivors Insurance Prost Fund, 
Unemployment Trust Fund, Railroad Retirement Account, Govern- 
ment insurance and retirement funds and other trust funds. 
Comprises Public Works Administration revolving fund and spe- 
Cial deposits (net). Also includes Office of Distribution 


= &. ae 


& 


(formerly Agricultural Marketing Administration) commodity 
food stamp transactions. 

Includes expenditures for retirement of national bank notes. 
In the fiscal years 1935 a and 1936, $91 millions and $554 mil- 
lions were transferred fron 


ew 


increment on gold to the working 


ment, however, c’arges for retirement of national bank notes 
are reflected directly against increment on gold, in the years 
during which the retirements were actually made. Inactive gold 
in the amount of $1,087 millions for the fiscal year 1937 is 
considered as a part of the working balance general and special 
accounts for the purpose of this table. 

Bxpenditures for the retirement of national benk notes from 
increment on gold for the fiscal years 1935 to 1939 (as shown 
delow) are not reflected herein, but are reflected under in- 
crement on gold as follows: 1935 - $91 millions, 1936 - $397 
millions, 1937 - $99 millions, 1938 - $51 millions, and 1939 - 
$5 millions, total - millions. The increases in the pub- 
lic debt shown in the table "Means of Financing Cash Require- 
mente" for the above fiscal years will not agree for the reason 
stated above. 
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Analysis of Issuance and Retirement of Public Debt 


(In silliones of dollars) 































































































Public debt receipts Public debt expenditures 
Rg = caine (Issuance of public debt) (Retirement of public debt) 
standing edt Public issues Public issues 
Mer monte, «| eet of | during Certificates Brcess Special Certificates Special 
pe mga bon Total tom of indebted Adsuasea| profits | Be [issues || Stel o- of indebted | Br | tomes 
ness, spec tax refund |changes ’ changes 
— — series 2/ beams donds Paestas Al 
28,701 1,648 || 13,126| 5,716 - - - | 6,96 Wh6 1} 11,478) 4, 305 - | 6,96 209 
33.779 5,078 || 14,121| 8,958 - 1,669 | - | 2.978 = 2-003 e 4 - | 2,978 523 
* ¢ 2,646 9-989 6,1 - 18 - 178 1, 943) 4, - 1-7 567 
* oy -365 To 9, 4,77 - 13 - | 2,67%| 2,159]) 8,881) 5.1 - | 2,67% | 1,062 
Tiicécestesess y 3,275 || 13,084) 7,475 - 7 - | 3,035| 2,567] 9,809) 5,301 - | 3,035 | 1.873 
RT 42,968 2.528 || 13,166) 7,194 - & - | 2,812] %3,152])10,638| 5,660 - | 2,812 | 2,146 
Dsasneesee eee | 48,962 5 17,847 | 10,462 - 2 - | 3,1%2 Hey 11,853| 5,816 - | 3,142 | 2,896 
WB a cecesccecs e 72. 33° 1 || 37.16%) 30,388 303 1 - $96 5,876|| 13,703 22 Hes 4,111 
1 idametengns 136, 696 »27% || 122,632 | 94,962 ah 1 =} 1, 8,318 || 58, 338 as 1, 232 
Mbeaseccoense + | 201,003 307 || 153,785 [123,958 1 13% | 18,790/ 10,421 |) 89,478) 63,202 18,790 994 ’ 
1943-August..... 144, 2,534 8,104 | 6,086 - . - | 1,556 4621] 5,570| 4,003 - | 1,556 11 
° 158, 14,291 || 21,748 | 20,931 ugi . ~ - 3261] 7, 6,451 491 - 516 
October 165,047 6,697 14,281 | 11,056 - . - | 3,062 162)| 7,584) 4,512 - | 3,062 11 
November... | 166,158 1,112 5,682 3,228 - * « F 421 || 4,570) 4,525 « F 11 
December... | 165,877 -281 || 10,378] 6,398 - eT 3, 437 || 10,660| 7,105 - | 3. 11 
19W4—Jenuary.... | 170,659 4,781 || 9, 9,239 - | . . *|  209]| 4,668| 4,628 - . wo 
February... +107 12,448 Re 16,691 - ° 1] 2,127 4o7 || 6,778) 4,540 - ie 112 
March.....+ 184,715 1,608 10,355 | 8,019 - ° 38 1,946 350 || 8,746) 6,789 - 1, n 
| 
April...... | 184,96 252 || 10,322) 5,192 - . 24 | 4,903 203 || 10,070 155 - | 4,903 12 
We cc cccce 186,366 1,399 7,700| 5,613 - . | 61,618 436]) 6,302 es - | 1,618 1 
Tune... 200s 201,003 14,637 27,837 | 21,406 - * 37 *) 6,39%//13,199] 6,971 - * | 6,228 
aes 208, 57% 1,570 || 12,262 | 11,422 iy -|  696/| 4,592] 4,570 « * 22 
sagust..... 209, 802 1,229 |} 10,151 | 7,0%% - ° 8% | 2,511 §11 || 8,.922| 6, - | 2.511 1 
Source: Daily Tr y Stat ts. 2/ Consiste of special series of certificates of indebtedness issued 
* Less than 000. directly and solely to Federal Reserve Banks. 
1/ Excludes certificates of indebtedness, special series. 
Composition of the Interest-Bearing Pub!“c Debt 
Interest-bearing public debt outstanding 
s . (te pm, Pees ot ts ) Percent of interest-bearing public dedt 
Public issues Public issues 
I4 of fiscal Bonds Kotes Certif- Bonds Notes Certif- 
year or moath fetal icates Special | o.c5) ieates Special) 
Boe- | nasket- | _™* of Bille | ‘seuss Market | Mee” | Market | er ef | Bille| issues 
market-| indebdt- market- market- | indedt- 
able able able able iees able able able able “tiene 
Wscccescocesce 27,645 | 14, 62 | 10,023 - - | 2,05 633 |100.0| 53.8 +2 36.3 - -| 7% 2.3 
Sbacecoeceess - | 32.989 ~s 1,262 ‘ - - 4 eb 100.0} 52.6 3.8 34.5 ~ - i 1.9 
Wo cccsccccoce . Seat oun 1,188 | 10,617 - - | 2.30 1-958 100.0 |e $3 29.7 - -| 6.5 4.3 
7 eee +576| 22, 4 1,556 | 9,147 - -} 1,1 2,676 || 100.0 3 24 25.0 - -| 32 7-3 
WDecccceseccces 39,886 | 25,42 2,151 7,263 - - | 1,308 | 3,770}/100.0/ 63.7 5. 18.2 - -| 33 9.5 
WMO. ese rvevee eee | 42,376) 26,752 0166 | 6,383 - -/|1, &,775 }100.0| 63.1 Te 15.1 - -| 32] ll. 
= bhaocenteusen a.3e7 30,411 bes 5 b38 - - | 1,603 | 6,120]}100.0| 62.8 M4 11.8 - -| 3-3 ie 
WABrccccccceseee 71,968 | 36,281 | 10, ,689 | 3,015 5 2,508 | 7,885 || 100.0 oz 14.6 2-3 4.2 4.3 | 3.5 | 11.0 
19H3...0.ececeeee |135.380| 57,726 | 21.70% | 9,268 | 7,895 16, 11,864 | 10,871 || 100.0 26 16.0 8 He 12.2| 8.8 8.0 
1 Sa eecccee + |199.543| 79,440 | 35,298 | 17,405 | 9,557 26,822 |14,73% | 14,287 |100.0| 39.8 17.7 8.7 8 14.4 | 7.8 7.2 
1943-angust...... 142,721} 57,716 | 23,176 | 11, 7,703 17,497 |12,846 | 11,907 ]}100.0) 40.4 16.2 8. 5.4 12.3 9.0 8.3 
Po 157,053| 65,640 | 25,060 | 11, 8,851 21,136 |13,05% | 11,717] 100.0) 41.8 16.0 re 5.6 13.5] 8.3 7-5 
Octobder..... 163, 66,085 | 26,667 | 11,596 | 9,109 23,199 |13,06% | 11,868 /}100.0) 41.6 16.3 7-1 5.6 14.2] 8.0 7.3 
- ea, 4 ce, 136 as 11, 9,278 23,103 |13,07% | 12,278] 100.0) 41.4 16.6 7.0 5.6 14.0] 7.9 7.5 
December.... | 164,508| 66,1 27,988 | 11,175 | 8,586 22,843 |13,072 | 12,703 |} 100.0) 41.4 17.0 6.8 5.2 13.9] 7.9 7.7 
1944-—Jenuary..... 167,043} 68,140 | 29,527 | 11,175 | 9,384 22,83 |13,101 | 12,873} 100.0) 40.8 17.7 6.7 5.6 13.7| 7.8 7.7 
February.... is, ; 74,078 | 32,1 13,302 | 10,220 25,660 |13,112 et 100.0} 4.8 17.7 7.3 5.6 es 7.2 7.2 
March....... 183,348 | 73,009 | 32, 16, 9,116 25,680 113,147 | 13,507 /]100.0| 39.6 17.8 8.9 5.0 14.0] 7.2 7.4 
Ri cinace 183,413] 72,722 | 33,183 | 16,263 | 9,092 25,306 |13,2! 13,697 || 100.0} 39.6 18.1 8.9 0 13.8| 7.2 7. 
= wanaeds ish sya 12.133 33,674 | 16, 9,050 25, 266 13,706 14,122 | 100.0} 39.3 18.2 8.8 g5 -7| 7.4 OF} 
Ge rcccess 199,543) 79, 35,298 | 17, 9,557 28,822 |14,734 | 14,287||100.0| 39.8 17.7 8.7 4.8 14.8 | 7.4 7.2 
woecesas 207,117} 81,293 | 379237 | 18,067 | 10,000 30,035 {15,524 | 14, 100.0} 39.2 18.0 8.7 4.8 14.5| 7.5 7.2 
SS enone . sen 37, 18,067 | 10,030 30,001 [15,715 | 15, 100.0} 39.1 18.0 8.7 4.8 ink 7-5 7.4 
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PART A - FISCAL YEARS, 1935-1944 
(In millions of dollars) 





























































































































Jane 30,| June 30, | June 30,; June 30,| June 30,/ June 30,) June 30,| June 30,| June 30,/ June 30, 
1935 1936 1937 1938 1939 1940 1941 1gh2 1943 1944 
Public debt and guaranteed obligations 1/ 
aa Ay debt: ous ' 6 576 “ am es 9s 
UNGER cacesicocesscescces vashensdleatenes 27. +989 +800 J 8 ‘ . Tl. 135, 199, 
Guaranteed obligations........cscevessesesesevece 4,123 ans 724 4,853 3S ae £360 4,549 ‘Ose 1,52 
Total........ pdapatpecccccasedsdencsscesnodecesse EORMDEE EL Shelet. | SOMES | Ste 45.336 | 47,874 | 54.77 | 76,517 | 139.472 | 201,059 
Matured debt and debt bearing no interest.......,... 1,056 790 625 589 554 622 585 47h 1,326 1,567 
Total outetanding.......... pebessebebsancusesone 32,824 &1 ,089 45,890 
Public debt 
Interest-bdearing debdt: 
Public iesues: 
Marketable issues 
kick nhenbnesek nginiancanandnal 2,053 2,354 2,303 1,154 1,308 1,302 1,603 2,508 | 11,864 14,734 
Certificates of indebtedness. - - - - - ~ - 3036 16,561 26,822 
Treasury notes........ peaches 10, 11,361 | 10,62 9.1% 7,263 6,383 5,698 +689 9,168 170808 
Treasury bonds........scccececcscecsccssere | 12y 17,166 | 19,9 a 25,218 26.7 30,21 38,06' 57.520 79, 
Postal savings an4 ether bonds............- 2,190 200 198 197 196 1 1 1 196 196 
Total marketable issues............sseeeees 26.950 31,102 | 33,054 | 32,344 33.965 | __34.436 | _ 37,723 -|_50.573_|_95.320_| 140.401 
Non-marketabdle issues 
U. 8. savings bonds........ RES: aa we 62 316 800 1,238 1,868 2,905 4,314 | 10,188 | 21,256 34,606 
notes - tax and savings series.... - ~ ~ - - - - 3,015 7.495 9,557 
Adjusted service bonds.......cecsecsecseces - gus 389 319 283 261 oui 229 222 217 
Depositary bonds.........+...6 sip Sa RAM . - - ~ - - - - 79 226 474 
Total non-marketable issues........sesseeee 62 1,261 1,188 1,556 2,151 3,166 } 4.555 13.510 29,200 44,855 
Total public imsues........sscseeeeees seccsece | 270012] 32,363 | 34.242 | 33,900 36,116 | 37,602 | 42,267 | 64,083 | 124,509 | 185,256 
Special issues: 
Adjusted Service Certificate Pund.......... isin 156 127 38 26 20 11 19 1s 18 17 
Federal Deposit Insurance Cerporation......... 100 100 95 85 101 56 90 95 103 98 
Federal Old-Age and Survivors Iasurance Trust 
Fand........- ESET RE POR IE EA i " - - 267 662 1,177 1,738 2,361 3,133 4, Ouy 4, 766 
Federal ante ané Loan aoe Corporation - - oa e- r oa 5 5 = 27 
Government ‘e Insurance PITTTTiTit ttt - - 
Government Retirement Funds...........¢seseees 253 280 m6 300 73 559 bbe 736 1,076 1,865 
National Service Life Insurance Fund.........- - ~ - - - - 3 39 352 ae | 
Postal Savings System........ssceccscseseee Jak 125 100 30 4s 128 97 88 55 197 
Canal Zone, Postal Savings Systen....... ssiteee - ~ - - - - - 1 2 & 
Railroad Retirement Account......0...sseseeees - - ~ 66 67 79 T% 92 178 9 
Unemployment Trust Pund.........sececsceceeees - 19 wie 872 1,267 1,710 2,273 3,114 4,257 5, 
Total special LOSUOS. co rescccceccseres eebecees 633 626 1,558 2,676 3,770 4,775 6,120 7,885 10,871 14, 287 
Total interest-bearing dedt.....-.+.-eseceeereees | 27,605 | 32,989 | 35,800 | 36,576 | 39,886 | 42,376 | 46.387 | _72,968_| 135.380 | 199,543 | 
Matured debt on which interest has ceased........... 251 169 119 un 142 205 205 96 141 201 
Debt bearing no interest: 
United States savings stamps.....-seesseeeseees ee - - - - - ~ - - a3 197 
Excess profits tax refund bonds......++-++seeeeee - - - ~ ~ ~ - - ~ 134 
United States notes (less gold reserve)......... ° 191 191 191 191 191 191 191 191 191 191 
Deposits for retirement of national bank and 
Federal Reserve Bank notes.......s..seeeeeeees ‘i 629 bok 310 252 215 190 1% 159 766 T32 
Other debdt bearing BO interest.........-..eseeeee 5 5 5 5 5 6 6 6 
Total debt bearing no interest.........-..2+++ iis 825 620 506 ua 411 386 369 1,175 1,259 
968 


Total public debt outstanding..:.......-. nee he sone ‘ 














(Continued on following page) 
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PART A - FISCAL YEARS, 1935-1944-( Continued) 


(Im millions of dollars) 































































































































































































Jane 30,/ June 30,/ June 30,/ June 30,/ June 30,/ June 30, | June 30,/ June 30, | June 30, June 30, 
1935 1336 1937 1938 1939 1940 1942 1ghe 1943 1944 
Quarenteed obligations 1/ 
Interest-bearing debt: 
Public issues: 
Marketable issues: 
Commodity Credit Corporation............- © - - 206 206 407 696 701 yl2 yl2 
Federal Farm Mortgage Corporation........ 1,226 1,422 1,422 1,410 1,379 1,269 1,269 930 930 ~ 
Federal Housing Administration...+....... - ° . 1 : ~ uJ 21 2 24 
Federal Public Housing Authority......... o . * e 11 114 221 114 11 2 
Home Owners' Loan Corporation..........-. 2,647 3,044 2,987 2,937 2,928 2,60 2,409 1,563 1,53 755 
Reconstruction Finance Corporation....... 250 252 255 299 820 Tose 1, 741 1,219 aa o 
Total marketable iseues...........eeeeees 4,123 4, 718 4, 665 4, 853 5, 450 5,498 , 360 4, 549 “3,908 1,190 
Non-marketable issues: 
Commodity Credit Corporation 2/.......... - - ~ ° - « « 68 150 
Reconstruction Pinanee Corporation }/.... - ° - - o ~ o 115 176 
Total non-marketabls isewes............+- - - - - - - - - 183 326 
Total interest-bearing Gebdt.............++-- 4,123 4, 718 4, 665 4, 853 5, 450 5, 496 6, 360 4, 549 4,092 1,516 
Matured debt on which interest has ceased......... ° ° ~ . 1 3 11 20 S 107 
Total guaranteed obligations outetanding.......... 4,123 4, 718 4, 665 4, 853 5, U5 5,529 6, 370 4, 568 4,100 1,623 
PART B - MONTHLY DATA 
(Im millions of dollars) 
1943 19) 
ang. 31 sap 30) oc. nme. 30| mo. 31| Jan. nile. 25 ua. si ape. x| May 31 |e 3) saiy ml an. 31 
Public debt and guaranteed obligations 1/ 
Interest-bearing debt: 
AR inc ccenciccccccdnccnccceccsescaceede 142,721 [157. 163.589 164, 781 |16%4, 508 1167 ,043 |181, 709 |183, 348 [183,413 184, 374 199.543 207, 117/208, 289 
Guaranteed obligations. ........eceseeees Seeece - | 3,99) 3, 2113} 4,154) 4,225) 4,269) 4,227) 2,258) 2,258) 1,529) 1,526] 1,468) 1,475 
DAL. ccccccescecccenccgeces odeccesoccesce eseee [146,655 [161,018 |167, 701 |166, 935 [166, 732/171, 313 [185,936 |185, 606 |185, 670 |186, 403 |201 ,059 |208,585 | 209, 764 
Matured debt and debt bearing no interest......... 1,345] 1,303) 1,464) 1,383] 1,376 3,62r4/ 1,404] 1,387] 1,570] 1,632] 1,567] 1,553) 1,605 
Total outstanding....... Svkecsnediesadtecediensaes 14S ,000 |162, 321 |169, 166 |170, 316 |170, 106 |17%, 933 |187, 339 |186, 993 |187, 241 |188,035 |202, 626 |210, 138/211, 369 
——=—_ | > _——S=_"| =—— 
Public debt 
Interest—bearing debt: ~ 
Public issues; 
Marketable 1 
balls. 12, 846 | 13,054] 13,064] 13,074] 13,072] 13,202 | 13,222 13,247} 13,250] 23,766] 14,734) 15,524) 15,725 
Certificates of indebtedness. 17,497 | 21,136] 23,199] 23, 22,843) 22,843) 25, +680} 25,306 ie 28,822} 30,035] 30,001 
Treasury | PEeeeeeeeee sees Lies a Be bri oue Raed a oe 1 _ 1 a 1 265 17 +08 my 7 ae! 
Treasury bonds.... ’ ’ . Ts Ts Ts 73. 72, 72, 72,5 79. 209 . 
Postal savings and other bonds. 196 96 198 196 196 196 196 1 196 re 196 19 ioe 
Total marketable issues.....csccccccseess | 99935 [111,426 [115,944 1115, 909 |115, 230 115, 259 |126, 171 |128, O80 |127, 440 [128,029 j240, 4on |144, 919 |145, 213 
—_—S— 56 Of — 
Non-marketable iseues: 
U. 8. savings DdDonds..... eeecees eeecee eeeee 22, 694 24, 47s 26,056 26, 1.25 28,901 31,515 31,974 32,497 32,987 34, 606 36,538 36, 883 
Treasury notes - tax and savings series.. 7,703} 8,851) 9,109) 9,278) 8, 9,384 10,220 9,116 9,092} 9,050) 9,557] 10,000) 10,030 
peccneeeseeercocece 221 220 220 220 a 219 216 218 218 218 217 217 216 
Depositary bonds........ Reanateanea pnaliee 262 362 392} ao 407 416 468 469 474} = ga yeh 
otal non-marketable isquae.....ss..se++e | 30,879) 33.910) 35.776] 36,595) 36,574) 38,911) 42,370) 41,762) 42,275) 42,724) 44,855) 47,237) 47,614 
== _| S—X—— —_—S | SXmH—aae|_— 
Total public iesues.......+.+++ eccsee evecces [230,824 1145, 336/151, 720/152, 51 , 805 |154,170 166, 541 |169, 842 |169, 715 |170, 753 185, 256 g2,156 192, 827 
(Contimed on following page 
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Detailed Statement of the Public Debt and Guaranteed Obligations of the United States Government 
(Cont inued) 


PART B - MONTHLY DaTA-( Continued) 


(In millions of dollars) 
















































































































































































1943 194 
ang. 31 sept 30] 08. ai |uer. 30] ee. 31|Jan. sire. 23 nar. 32 ape. 30] May 31 |>une 30 [ay 32] Ang. 31 
Public debt - (Contimed) 
Interest-bearing debt (contimed): 
Special issues: 
Service Certificate Fund........... 18 18 18 18 18 18 16 18 18 18 17 26 26 

Federal Deposit Corporation....... 177 7 7 ad 71 ad 93 93 98 98 98| 158 168) 

Federal Old-Age and Survivors Insurance “ 

Prast Pond............eeeeee sescccccccceee | 4,032] 4,256) 4,256] 4,256] 4,536] 4,525) 4,525) 4,669) 4,669] 4,669) 4,766) 4,754) 4.75% 

Federal Savings and Loan Insurance 

Ws cdichie Gr dedsentesencsesesiassinbeses 107 8 # so 10 16 1 24 5 25 27 27 27 

Government Life Insurance Pund.........ser0+ 547 500 502 508 510 507 528 539 1 9 22 

Government Retirement Punds.........0ssesee+ | 1,287} 1,302} 1,324] 1,328) 1,341) 1,356) 1,369) 1,382) 1,393) 1, 1, 1, 1, 

Wational Service Life Insurance Fund........ 461 514 586 667 731 193 922 962) 1,071 1.23 1,323) 1, 

Postal Savings be niosite binetheeenebicede 357 100 115 150 185 185 185 200 253 296 39 372 

Canal Zone, Postal Savings System.......... 2 3 3 3 Re: 3 . y - : . . 

Railroad Ret Account..... 5 Ry RSE 321 10 332 321 0 33 322 11 

Unemployment Trust Pund......ssscccccccsseee | 4,598 4,830 4,658] 4,946) 4,985 5,008 5.317] 5,356) 5,364 5.868 5.8109 5.53 5,951 

Total special issues..........-csseee eeeees | 12,907] 12,727) 11,868] 12,278] 12,703] 12,873| 13,168] 13,507] 13,697] 14,122) 14,287) 14,962) 15,462 
Total interest-bearing debt..... de ecumnaetie 142, 721| 157,053) 163,589 | 164, 781/164, 508 | 167,043] 181, 709/183, 348| 183, 413/184, 874/199, 543 |207, 127/ 208, 269 

Prepayments on Fourth War Loan securities......66. | seers] seer] coves] seves| coves 2,193] ..00- eve oe coves coo] cecce| coves 
Matured debt on which interest has coeased......... 164 124 291 209 202 258 au1 182 260 201 175) 167 
Debt bearing no interest: 
United States savings stamps.......scccccseeee 204 201 198 202 203 201 y 196 198 197 180 167 
Excess profits tax refund bonds......... $o0esen - - - ~ ® ° 2 97 134 178} 262 
United States notes (less gold reserve)........ 191 191 191 191 191 191 191 191 191 191 191 191 191 
Deposits for retirement of national bank and - 

Federal Reserve Bank notes..........seceseses 77% 77% ™% 770 766 762 158 152 TH6 THO 732 726 7a 
Other debt bearing no interest......ccccccceees 6 6 6 6 6 6 6 6 6 6 6 6 
Total debt bearing no interest........eseeeeees | 1,274) 1,172] 1,167) 1,268] 1,268) 1,164) 1,157] 1,185] 1,202) 1,232 1,259 | _1,261 1,347 

Total public debt outstanding........sereee+ hbbaeie 144,059] 158, 349] 165, O47 |166, 158| 165,877 |170, 659/183, 107/184, 715| 184, 967/186, 366 | 201, 003 es 209, 802 
| 
Guaranteed obligations 1/ 
Interest-bearing debt: 
Public issues: 
Marketable issues: 
Commodity Credit Corporatiom......ssses+ 412 412 412 412 412 412 412 412 412 412 yl2 42) 412 
Tederal arn Corporation........ 930 930 930 930 930 930 930 159 138 ~ = ‘ « 
Federal Housing Administration........... 22 22) 22 22 22 4 23 23 23 4 ou 5 
Federal Public Housing Authority......... 14 1 114 114 114 1 - - - - - ft a 
Home Owners' Loan Corporation..........+- | 1,533} 1,533) 1,533) 1,533) 1,533) 1.533) 1,533 937 931 155 755 755 755 
Reconstruction Finance Corporation....... 571 571 571 571 571 571 571 uw - - @ pal ue 
fotal marketable iseues........ssceessse- | 3,582) 3,583 3,583] 3,583) 3,583) 3,583) 3,469) 1,544] 1,503] 1,290) 1,190) 1,192) 1,192 
Non-marketable issues: 
Commodity Credit Corporation 2/.......... 3 17 10 1 205 191 188 175 166 16 150 277 264 
Reconstruction Finance Corporation 3/.... 279 305 3 437 495 570 539 586 1 176 ~ - 
Total non-marketable issues = .......+++. 352 382} 530 571 O42 686 aa 74 TH 339 326 277 284 
Potal interest-bearing debt......c.scsseeeee | 3,934 3,964) 4,123) 4,154) 4,225) 269) 4,227) 2,258) 2,258) 1,529 1,526 see 1,475 
Matured debt on which interest has ceased......... 1 7 6 6 6 6 6 20 16 140 107 97 92 
Total guaranteed obligations outstending...... eos | 3,942] 3,972} 4,229] 4,260) 4,230] 4,275] 4,233] 2,278) 2,274) 1,669) _ 1,623) 1,565] 1,566 
Source: Daily Treasury Statements. 3/ Consists of Reconstruction Finance ion notes, Series X-A, 
* tess than ,000. “ X-B, and X-C, which were held by United States Government corpora- 
1/ Guarenteed securities held by the Treasury and securities guaran- tions and credit agencies. 
teed as to interest only are not included in this table. 4/ Includes prepayments on securities dated February 1, 1944 and of- 


2/ Demand obligations. 





fered as part of the Fourth War Loan 
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INTEREST - BEARING PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
OF THE UNITED STATES GOVERNMENT 
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Guaranteed Obligations Held by the Treasury 2/ 


(Im millions of dollars) 





Federal Reconstruction 
Farm Mortgage lean Finance 
Corporation Corporation 


iil 
5°S 





+030 


wrw 
eee 


Bg38e Sages 


3:5 
3 


243 


~ 
7 


ga Z8lan omene 
1o% 3B BEB., gaa., 


534 
it 
4o1 
\ 
71 
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7 
20 
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192 
‘11 
3 
806 
er 


2 
5 
8 
6 
6 
6 
6 
6 
6, 
6, 
7. 
te 

8, 

8,416 
8,730 


8,994 


/ These securities are not included in preceding statements of guaranteed 
obligations outstanding. 
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Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed Obligations 
of the United States Government 


(amounts in millions of dollars) 





Public debt and guaranteed obligations Public debt 1/ Guaranteed obligations 2/ 





Bnd of fiscal 
Computed | Comput Computed | Computed 

Interest-bearing | annual Interest-bearing | annual Interest-dearing 
debt outstanding | interest debt outstanding | interest ; debt outstanding 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States 1/ 
As of August 31, 1044 


(Im millions of dollars) 





Detailed anmal maturities 





Description of security 2/ Callable issues 
Tized- classified by year of: 
(Date of iseue is shown in parentheses) maturity 
issues 








P R. seeccee ercccece ‘ pal 4 





7/84  Ctf. of indedt. 
1-1/8% CCC note 

° Treasury note 
3 Treasury note 
1-1/6 Treasury note 
7/@% ef. of indedt. 
7/8% tf. of indedt. 
sees | 1-2/2% BOLO bond 

«e+ | 7/86 Obf. of indedt. 
1/@& Cet. of indedt. 





eee vond 
. | 3-1/8% Treasury bond 
1-1/2% Treasury note 3 








(3/15/42)| ... 

SG fab/8 
(6/25/, 

eeseeeeee eeeeee (12 


she 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States 1/ 
As of August 31, 1044 - (Continued) 


(In millions of dollars) 





Detailed annual maturities Total annual maturities 





Callable issues Yized-maturi Tixed-maturit 

Description of security 2/ Fixzed- classified by year of: issues _— issues > 
(Date of issue is shown in parentheses) dais we oe Pere geen 
of first call of final maturity 











2-1/2% Treasury bond 
2% Treasury bond 
2-1/4% Treasury bond 


sete dond 
aales pees bond 4 Me 3 
as bond 
41/4% Treasury — bond 1a/ieyerae nkosaennese (10/16/22 
3-1/8% ony bond 12/15/9-52 (2/15/38) 





Treasury bond 
2-1/2% Treasury bond 
2-1/4% Treasury bond 








2-1/2% Treasury bond 1 (3/31/42) 
Hey Treasury ee 15/54-56 ey } 
Ef 5 (6/26/44) 





2-7/8% Treasury bond 3)33/35-60 eee 

2-1/4% Treasury bond 1115/5255. eeeeeveee 

p Sst: eas 
= Bagae BB vvosno0s +01 (9H B} 





Treasury bond 1 15/26) 
ig Treasury bond ily fa) 
2-1/4% Treasury bond 

2-3/4% Treasury bond 

2-1/4% Treasury bond i) 





2-1/2% Treasury bond (6/2/41) 
2-3/4% Treasury bond (6/15/38) 





2-3/4% Treasury bond 
2-1/4% Treasury bond 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States 1/ 
As of August 31, 1044 - (Continued) 


(In millions of dollars) 





Detailed anmal saturities Total annual saturities 





Callable issues t 
Description of security 2/ Pixzed- classified by year of: pe al bp 
callable issues callable issues 
(Date of issue is chown in parentheses) First Final classified by year| classified by year 
maturity of first call of final maturity 











2-7/8% Treasury bond 
2-3/448 Treasury bond 





3% Panama Canal bond - 6/1/61 (6/1/12) 
2-1/2% Treasury bond - 6/15/62-67 (5/5/42) 


x 6 
Le mecer et = SS 





2-1/2% Tre - 6/15/64- 15/43) 
ey } wows d ee - sabenes feagyasy 





2-3/6 Treasury bond 
2-1/2% Treasury bond 





2-1 Treasury bond - 6/1 
o-t/as Treasury bond Hh mel 





2-1/2 Treasury bond (12/1/42) 


* (4/15/43) 
wie: {5/15/83) 


Potal..ccsscccccceccscccscccccccsceseseseceese eeccccccccces 





2-1/2% Treasury tend - 3/15/65-70 (2/1/%s) 




















2-1/2% Treasury bond = 9/15/67-T2. 2-2. eeeeee (10/20/41) 








Daily Treasury Statement, and rts to the Treasury. Pity. Callable issues with respect to which a definite notice of 
Excludes postal savings bonds, emg * Administration de- call has been mads, however, are listed as fixed maturities. The 
dentures, and guaranteed securities held by the Treasury. abbreviations refer to the following corporations: Home Owners’ Loan 
It should be noted that callable iesues appear twice in this column, Corporation and Commodity Credit Corporation. 

once in the year of first call and again in the year of final satu- 
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Treasury Butleiin 


Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Since December 1, 104] 





Description of called or maturing 
security 1/ Description of new 
security offered 





(Date of issue is shown in parentheses) 





\llions of dol 


1-3/Wf Treas. note - 3/15/42 (6/15/37) 
angina 4] Ue, 2 ang ana ch tres. bent = 6B/NO- 
2-3/Wh FFMC bond =- = 3/1/42-47 (3/1/35) 


Totals for exchange transaction of 1/15/42... 





aM one } vent - ; AY! oe} 9 bases Treas. note - 12/15/46 





Tetals for exch tion of 6/5/42... 





9/15/42 2 =“ Treas. mote - 9/15/42 (9/15/37) 
10/15/42 7/86 RFC note 8 - 10/15/42 (4/17/41) 
11/1/42 1/2 Certificate - 11/1/42 (4/15/%2) 
12/15/he 1-3/¥$ Treas. note - 12/15/42 (12/15/37) 


2/1/43 5/8 Certificate - 2/1/43 (6/25/42) 
3/15/43 3/6 ‘Treas. note - 3/15/43 (3/15/42) 


OL | y-ray fans) ; a } 108 Certificate - 5/1/% 





Totals for exchange transaction of 5/1/%43.... 


6/15/43 3-3/8% Treas. bond - 6/15/%3-47 (6/15/27) 
6/15/43 1=1/8% Treas. note - 6/15/43 (6/15/38) 
7/15/43 | 1-2/8$ RFC note = =- 7/15/43 (4/17/'a) 
8/2/43 71/@ Certificate - 8/1/43 (8/15/42) 71/9 Certificate - 8&/1/bs 
9/15/43 1g Treas. note - 9/15/43 (6/15/40) 


10/15/43 | 3-1/6 trees. bond - 10/15/%3-45. (10/15/33) { as — 2a hae 


10/15/43 7/8% Certificate 11/1/43 (11/2/42) 7/8 Certificate - 10/1/%4 
12/1/43 7/8 Certificate - 12/1/43 (12/1/42) , 7/88 Certificate - 12/1/%% 


12/15/43 1-1/8% Treas. note - 12/15/43 (12/15/38) 


2/1/ 1-3/46 FPHA note (g/r/39) 
2/1/ue 1/84 Certificate (2/1/43) d " 3/1/45 


5 
835 
5n 


9/15/56-59 
779 
1,529 


3/15/85-70 


3/15/ anaes 


KEAARES 





Totals for exchange transaction of 3/15/%4.. 4,730 


Col 
et 


4/1 fs 1/@ Certificate - (4/15/43) 5,251 

5/1/es 1/@8 certificate - 5/1/¥4......... + (5/1/43) 1,655 

s/ifes 71/8 Certificate - 2,585 

9/1/45 | 7/e6 certificate - 9/1/%h........ +++(9/15/%3) 4,122 
Preas. - 1, 

s/s 3) YM Sees nove = Sg/Messcccccccileleelss) | a 

Tetale for exchange transaction of 9/15/%4.. 91s 


10/1/%4 7/@% Certificate - 10/1/¥% (10/15/43) 3,519 


Hote: The “ treasury bends of 1944-54 outstanding in the amount of $1,037 
millions, have been called for redemption on December 15, 1944. 
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1/ Tenders for bills in the amount of 





Description of new issue 


(amounts in millions of dollars) 
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Table 1.- Description of Treasury Bill Offerings and Amount of Maturities 
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Table 2.- Prices and Rates of Treasury Bill Offerings 
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Sales of United States Savings Bonds 


Table 1.- Summary of Sales and Redemptions, by Series 
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fiecal year 
or month 








ott 


12, 788.7 
15,497.77 


es B Eve 
Suz RE Gs 
$e 


+ 


1,906.6 


_ 
- 


1,708.2 
196.2 
853.0 


a5 


1,696.6 © 
2,781.5 
709.1 


cu 
a BE 


- 
wm wee 


me | set 


~ 
: 
°o 


+1, 6 2, ol 
+¥5.7 teak 

































































(Cention = folleving page) 









36 


Sales of United States Savings Bonds - (Continued) 


Table 1.- Summary of Sales and Redemptions, by Series - (Continued) 


(Im millions of dollars) 


Treasury Bulletin 































banks 





Sales Redemptions 
Amount 
Bet change Accrual 
Fiscal year or during Sales to ef - ; 7 
or month fiscal year investors Sales to death riginal ntere 
Sieous year or month Total other than Commercial — Total purchase accrued 
or month 1/ eaunesoie) banks price 2/ 2/ 









Series B 


















We cvesciccociveess ee 203.1 +203.1 - 203.1 
WMBecccceccccccsocce ee 3,670.8 +3,467.7 3,526.3 3,526.3 
_—-. senndcedsees 11,286.6 +7,615.8 8,271.3 8,271.3 
19h. ..... ipdibaadbeted 21,124.8 +9,838.2 11,819.7 11,819.7 
1943-Auguet.........++ ‘ 22, 990.6 8 661.2 661.2 
September........ ° 13,660.0 +1,269.5 1,400.2 1,800.2 
Ootoder........+65 14, 881.6 #1,221.5 _ 1,340.1 
Hovember......... ° 15,404.7 +523.1 3 3 
December......... ‘ 15,957.2 +552.5 727. 727. 
19bu—January.....++-06+ 16,891.0 +933.8 1,084.6 1,084.6 
February.........- 18,841.7 +1,950.8 2,102.3 2,102.3 
eakeddeaeasic 19,185.8 +3hh.2 575.8 575.8 
Meenas ccqnsecece 19,592.8 +407 .0 -7 -7 
EE NS 19,979.5 +386.7 eon} foe 
PTS 21,124.8 1,145.3 1,349.8 1,349.8 
Bi dine cksecsases 22 ,632.3 *2,501-5 1,686.5 a 
ine tnntnieee 22,898.9 +266. 499.4 499. 








eeeereere = s = 
5 ae 1.5 60.0 60.0 ° 
Ndemadseue 33.1 668.6 668.0 6 
aeiessin 118.4 2,099.9 2,098.6 5.3 
i ‘i 6 134.0 133.8 2 
Saddahaane 1 136.8 13.5 2 
énenghecse 6.4 125.1 1.6 2 
Giaiincce 7.5 149.7 149.4 2 
Pen EN 11.2 186.2 185.9 ¢ 
enddinwene 12.7 163.6 163.2 4 
éndidiiaeede 9.1 160.7 160.3 4 
Setihbethee 9.7 241.4 2k0.8 6 
édksecdees 14.2 212.9 212.2 6r 
ebvcudees 12.1 249.7 2us.8 J 
disnbwhave 15.2 219.7 218.9 8 
agepeesees 17.3 196.3 195.6 8 
ebtbaasece 13.0 205.7 244.7 1.0 











Series F 















66.7 


pbeniisenss chee 66.6 66.7 eeediin - . . - 
pccceseccocosonsoce 498.9 —s 434.9 454.9 Ceddececce 2 2.9 2.9 ® 
Wins <ccbénssceneneees 1,262.3 +743. 757-9 ee <E dedpleccee 2.5 17.0 17.0 ° 
Dseudedubadensuidn . 1,995.7 $753.4 802.2 691.2 111.0 8.8 57.7 5/ 5/ 
1945-August........+066 1,302.7 +24.9 26.1 26.1 duubevdece 4 3.5 3.5 ° 
September......... 1,439.4 +136.7 139.0  “?S ee eee 4 2.7 2.7 ° 
Ostober.......-.+ 1,529.6 +90.2 93.1 TD ff  secccesece 4 3.3 3.3 ° 
Bovember.......... 1,548.7 +19.1 23.4 besewecden oa os o0 ° 
Decembor.......... 1,568.7 +20.0 el “ae Ee reas 8 8 8 bd 
19Wu—January.......+00+ 1,691.9 +123.2 126.8 66.7 58.1 1.1 4.8 4.7 ° 
Pebruary......-.+- 1,843.7 +151.7 157.4 132.7 24.7 6 6.3 6.3 ° 
asstdccccese 1,860.6 +17.0 22.9 21.7 1.3 re 6. 6. ° 
in idcskeivere 1,875.8 +15.2 19.3 19.1 2 9 ie 5.0 ° 
| SEE See 1,885.9 +10.0 15.3 14.6 7 1.0 3 
a ee 1,995.7 +109.8 115.1 89.1 26.0 4.3 6. 
i icascksovcses 2,091.2 +9525 101.1 88.3 12.8 1.5 7-1 z 
See 2,102.3 +11.0 17.8 17.0 -8 9 7.6 
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* Less than $50,000. 

1/ At current redemption values except Series G, which is stated at par. 
Estimated, except for Series G. 

¥ For details concerning redemption values and investment yields, see 

"Treasury Bulletin" for August 1943, page 4. Series A-D, sold be- 

tween March 1935 and April 1941, are 10 year discount bonds sold at 

75% of maturity value, yielding 2.90% per annum if held to maturity; 

purchases were limited to $7,500 issue price in any calendar year 

and from April 1, 1940, could be made only by individuals. Series B, 

7, and G have been on sale since May 1, 1941. Series BE is a 10 year 

discount bond sold at 75% of maturity value, yielding 2.90% per an- 

wom if held to maturity; purchases are limited to $3,750 issue price 

in any calendar year and may be made only by individuals. Series F 

ie a 12 year discount bond sold at 7¥f of maturity value, yielding y 

2.53% per annum if held to maturity. Series @ is a 12 year,current 

income bond, sold at par, bearing interest at the rate of 2-1/2% 7] 

per annum, redeemable at par on maturity or at stated prices less 














a ch ntccesciagbonian nage +394.0 394.6 TD © OT ctaenesces | ccccaseces 5 5 ean conan 
= i eedtsiebinnciie Seabees 2,414.3 aw 2,032.1 nk . qdeigedeas &. agapdesgece a Ae AOS 
Dvsnsncsdsedsieeces 5,119.2 +2, 704. 2.759. Die E pAnasscce § b- cncnpanese 5 eo deacdeun 
9b Vectbnantocaeeunses 7,860.8 +2, 741. oar. 2 bas. tee. “S: epaabesnes 134.0 THD |] ccceccee 
1943-August.........0++ 5,385.0 +105.0 112.4 OE. I Madustesnes 9} cede dieses 74 3 ee eee 
September......... 5,763.4 +378.4 367.4 387.4 edinensess 9 coaneeesee 9.0 Gf ccecsess 
Octoder........6- 6,029.2 +265.8 274.9 ae er Bee ore 9.1 9.1 
Hovember......+... 6,128.9 +99.7 109.4 Dt 0. “Satmaaesds | shedlincsse 9.7 9.7 
December........- ° 6,220.5 +91.6 101.4 Se EP haacbccnes | -cBabeccoes 9.8 9.8 
194u—January.......+-++ 6,694.9 +4744 486.9 352.0 ee eer eee 12.6 12.6 
February.......... 7,205.6 +510.7 521.7 465.9 ae ©. encuahises 11.0 11.0 
Geiss csccccoce 7,302.4 +96.8 110.3 107.6 eh ‘saasseuses 13.5 13.5 
PR coiucstcacees 7,403.3 +100.8 113.5 112.2 a oe eee 12.7 12.7 diana sci 
Sia nesde<4eensee 7,498.7 +95.4 111.1 109.6 SB. §  cnseuctses 15.7 Wel | cecccce ° 
Pisidesiavedsss 7,860.8 +362.1 377.3 326.5 Be Bere 15.1 MS. Oe Rneccces 
PEP ccaserccdorce 8,181.6 +320.8 337.5 314.2 ae ger 16.7 16.7 ebovcce 
Magust....ecceeees 8,268.1 +66.5 85.3 83.7 Se. 2: da¥cenece « WS. | sesesces 
Source: Daily Treasury Statements. than par before maturity. Purchases of Series F and @ combined in 
Revised. any calendar year are limited to $100,000 issue price ($50,000 in 


calendar year 1941) and through December 31, 1943 could be made by 
any investor except commercial banks. Commencing January 1, 1944, 
Commercial banks were permitted to purchase Series F and @ bonds for 
limited investment of savings deposits. Purchases are limited to 
$100,000 issue price in any calendar year, providing that (commenc- 
ing June 12, 1944) total holdings of: Series F and G bonds, 2h% Treas- 
uzy bonds of 1965-70, 2h% Treasury bonds of 1956-59, and 2% Treasury 
donds of 1952-54, do not exceed of combined savings deposits and 
time certificates of deposit, or ,000, whichever is less. Be- 
tween January 1 and June 12, 1944 the limit was $100,000, providing 
that total holdings of Series F and @ bonds, 2)% Treasury bonds of 
1965-70 and 244 Treasury bonds of 1956-59 did not exceed 10% of sav- 
ings deposits, or $200,000 whichever was less. 

Commercial banks purchases were permitted prior to April 1, 1940, 
and are estimated to have aggregated about $300 millions. 

Bot yet available. 














ae 






ee ee en 


Se a a ee ee 


a 


=~ rN 


—— 











TS a 


a ae Ie 


Nv, 





~~" > 


See ee es ee 


PP a? 








7 


Salee of United States Savings Bonds - (Continued) 


Table 2.- Total Sales by Series, Classified by Denominations 











































































































Sales in millions of dollars at issue price | Percentage distribution of sales 
Fiscal year Total Denomination I Total Denomination 
all all - 
vam denomi- | $10] $25 |= $50 | $2100 | $500 /$1,000 | $5,000] $10,000 || denomi-| $10 | $25 | $50 | $100 | $500 /$1,000 | $5,000] $10,000 
nations | 1) nations} 1/ 
Series E J 
1941 2/...eeeeee ° ~ 2: eae eu) 1363) 4]. 7] 93.4] ° 100.0 - | 7-1] 6.5] 20.%] 20.0 | 46.0] ..... |... 
Mito sdstaceuces 3,526.3] ... | 615.6] 341.5] 822.7) 636.9/1,119.5| 0... | weeeee 100.0 © | 17H] 9-7} 23.0 | Wd | FLT] coc. | cooee 
198 teeeeseeenes + | 8,271.3) .-. |2,988.2/2,081.0/1,713.8 ee 1,481.0] ..... ccones BRM ol] 13.1] 20.7] 12.2 | 17.9 he Bi edene 
Woe ccccceceses 11,819.7| «.. |%,1¥9.1/1,642.5]2,583.5/1,396.9/2,087.8 | ...+- oaweea 100.0 | ... | 31] 13-9] 21.9 | 12.8 | 17.3] -eeee | voeee 
1943-August...... 661.2} ... | 290.8] 102.2) 125.6) 60.1) 82.6 ce See + f} 100.0 | ... | 44.0] 15.4%] 19.0] 9.1 | 1265 | eevee | veeee 
September... | 1,400.2] ... | 376.5 i: FHO.1| 220.5) FOWL] wove | oeeee + |} 100.0 | ... | 26.9) 12.3] 26.3 | 15.8 [| 21.7] woeee | ceeee 
October.... “<——: soe | 394.3] 173.7] 3354.9] 190.3) 266.9] ..000 | veeeee 100.0 » | 29.4 34 25.0] 14.2 |] 18.4)..... “3 
November 3 eee | 303.0 wee 127.3 ° fe * ee Bree 100.0 45.6] 16.3] 19.1] 8.2 | 10.9] ....6 | eee 
December... 727. oe 328.7) 117.4) 140.1 ST GRD] cc b0d | cccace 100.0 45.2) 16.1] 19.3 | 8.3 | 12.1] ...26 | eee 
1944-January..... | 1,084.6] ... | 342.9] 140.8] 224.6) 135.2) 22.1 éP essens 100.0 - | 31.6] 13.0] 20.7 | 12.5 | 22.2] ..-06 | eeeee 
February.. 2,102.3] ... | 548.9 267.5] 508.7} 312.0 "65-3 Saeed eben 100.0 M31 B18] BS] WB 1] Bed | .ccce | cccee 
March....... 575.8] ... 274.3 102.9] 125.3) 29.7) 43.6] ....6 | eeeeee 100.0 47.6] 17.9] 21.7] 5.2 PAPE 65-40%. bseses 
ne e 608-7 ae 291.3} 106.7] 107.6) 40.3 39-2 pee eee 100.0 | . 48.1) 17.6] 17.7] 6.7 OT scans. dnacnes 
May.cesseeee 03 | vee 203-9 110.8} 111.2 132° ME teess | <acses 100.0 | ... | 49.0] 17.8] 17.8] 6.4 9.0 oe ee 
PERB6 06 scies 1,349.8] - 2.2) 174.2) 309.0 -9| 277. shee T cene, ee - | 32.6] 12.9] 21.6 | 13.0 | 19.9] «0-05 | eeeee 
MAR cctcice 1606.5 1.5 | 526.5} 268.8} 384.1) 216.4) 309.2 is T sagane 100.0} .1 Bt 24.6] 22.8 | 12:8 | 18.3] w0c0e | oonee 
August...... 499.4) 4.5 | 221.8] 89.8) 95.9) 35.6) 51.7] .---. | coveee 100.0 | .9 -4/ 18.0] 19.2] 7.1 | 10. oe. | sees 
- Series F 
IQME Bf o.crccccee 4 ee meee ° 2 2.0} 13.2] 12.3 38.3 |} 100.0 ey ers 1.3 ie 19.8] 18.4 | 57.4 
US Ff occccccere 434.9 i re -~ 7-5 123.6] 91.7 | 171.1 || 100.0 ° e383] coe 4.5 3 28.4] 21.1 ae 
Mss ont a descese 757-9 a pee 8} 40.6) 210.2 ag 308.3 |} 100.0 Wl cee 3.3) 5. 21] 22.4 eI 
19M en bod cneaces 802.2 5.6] ...0- 24.9} 40.9] 213.3| 162.7 | 354.8 |} 100.0 Ss ee 3.1) 5.2 -6| 20.3 | Uh.2 
1943-August...... 28.1) ... c Bere 1.2 2.0 8) 6.5 6.5 || 100.0] ... Fl es 3.9] 7.2 | 34.8 = 30.4 
September... 139.0 ° 06] cee 3.7 7-5 -2| 36.2 44.8 |} 100.0 ° eB] o 2.7) 54 | 33.3 0} 32.2 
October..... 95.21 ivne 0B] cccce 3.9 6.4) 30.7 19-5 31.7 || 100.0] ... oO} see 4.2] 6.8 | 33.0} 21.0 | 34.2 
November ma . x ee 1.3 1.8 8.7 9 6.5 |} 100.0 |.... Re 5.3 | 7.8 | 37.1] 2.0] 27.5 
December. oh} coe abl -cetes 1.3 1.8 8.5) 5.0 7-2 |} 100.0 1. ee 5.2] 7.5 | 3-2] 21.0 | 29.7 
1944January... 126.8] ... eB] cccce 2.0 3.3; 17.8] 17.7 85.6 || 100.0| .. | ee 1.6} 2.6 | 14.1] 13.9 67.5 
February. 157.4) ... > ere 4.7} 7.2 33.6 26.3 62.5 |} 100.0] ... Se 3.0) 4. 21.4) 18.0 | 52. 
March....... 22.9] woe 3 oes 1.1 1.5 6) 4.5 8.9 |} 100.0 | ... 1.5] «.. 5.0} 6. 26.8; 19.6 | 38.7 
MOM cisics 1963) 00 - | ayer 9 1.2 6.1] 3.9 6.9 || 100.0 BAT ca 4.6] 6.2 3.5 20.4 9 
Bic csdcdes 15.3] «.- Al, acsee 8 1.0 4.7 0 Pe WDD | coe | BD! coe 5.3 | 6.8 | 30.6) 19.6 1 
FUME. oo 20000 115.1] ... aE cones 2.8 4.9) 28.5 2 +1 |} 100.0] ... Abi cee 2.5| %.2 | 24.8) 21.0 9 
edy...05-.- 101.1} ... a8 sooo] 300] 57] 29-9] 283] 39-81) 200.0)... |] 6]... 32 5.6 | 29.6] 22.0] 39.0 
August..... . 17.8) eee 2 eenee . 1.3 5.8 3.7 5.9 200.0 eee 1.4 eee 8 7.5 32.4 2.0 32.9 
? : Series @ ¥ 
oe Perera . Poe eee yee hes} 11.2} s2.4| 71.8] 22%.3 } 100.0 a ond 1.2] 2.8 2.9 18.2 9 
ine 2 ERY or oe os0esl: éaken 23 ae ae —s + 474 ssokia = . pe = wee 
| SS 2,759.5] «0. eook aaent < . ° . »157. u ios Pines ¥ J S is ‘ 
3 Seca naichires one ae «sée cesses] 108.8 29.6 942.3] 520.7 {1,054.2 |} 200.0 Baws 3.8] 8.7 | 32.8] 18.1 | 36.6 
1943-August...... 112.4] ... scteel senha 4.6] 10.5) 82.5] 23.5 i. 100.0 | ... 4.1] 9.3 | 37-8] 20.9 9 
ge 787.4) ... sae coo] 17.3] 38-7) 149.9] 85.8 a 100.0 4.5 | 10.0 | 38.7] 22.1 a7 
Octobder..... ESSE EE: eRwern ie +3} 107.4] 54.0 68.2 || 100.0 obs -5 | 11.0 -1] 19.6 | 8 
Scoaiene.. se 4 ee Riese! LEM a7 a 44.3} 20.9 28.4 }} 100.0 a g3 10.1 4 19.1 | 26.0 
December. 101.4) ... bead. -weeen 4.8} 10.0] 40.0] 19.7 26.9 |] 100.0 7“ 4.7] 9.9 | 39.5] 19.4] 25.5 
1944January..... 486.9] ... cncgeh. boone SOF - 0 -8| 62.8] 285.4 |] 100.0 pou habe 2.3| 5-7 | 20.5] 12.9 6 
February.... 521.7] «0. ccese] coco) 29c5} 42.5 ihe 62.7 | 232.4% || 100.0] ... bade Cha 3. 8.2 | 27.7] 15.8 ang 
March....... 110.3] .. escned | deves 0 9.5] 38.3} 20.9 37.6 |} 100.0 Oe ee 3. 8.6 | 34.7) 19.0 | 34.1 
a) 113.5] «.. case] cose} \ 4.0] 10.3) 41.5) 22.8 36.0 |} 100.0] ... | .. ke 3. 9.1 %.5 19.2 | 31.7 
isedkecess BBR 000 eres EP es 4.0} 10.0) 42.7 4 32.5 |} 100.0] ... |. som 3. 9.0 | 38.4] 19.7 | 29.3 
Fane......+. STT-3| won | cocce] cooce] 14%] 33-8) 128-4) 70. 130.2 |} 100.0/| . aaedt eee 3.8| 9.0] 34.0] 18.7 | 34.5 
aenaiaiee 37-5] 0. coo] cocce] 2%.6) 34.4 123.2 8 99.5 |} 100.0] ... eee 4.3 | 10.2 -5| 19. 5 
Sak ‘ Hg ae seeneh:.cbniol 3.6 8.6) rar x 22.2 200.0 | 20 | cove] ove 4.2] 10.1 el} 19. 2:0 
Source: (1) Total sales: Daily Stetemente; (2) Figures by de- 1944 and was made available only to members of the military and 


nominations are estimated on the basis of reports received by the 


Treasury. 
1/ Sale of $10 denomination Series. 3 bonds was authorized on June 7, 


naval forces of the United States. 
Sales of Series 3, ¥, and @ bonds commenced May 1, 1941. 
Sale of $25 denomination Series F bonds began in January 1942. 
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Sales of United States Savings Bonds - (Continued) 
Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States 


PART A - SERIES E 


(In thousands of dollars at issue prices) 





Miscal year 
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2h2,271 67.337| 127,955 
30,396 7,281 14,021 
11,317 1,468 7,970 
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28,783 5,987 15,551 
29,055 6,940) 16,571 


147, 646 46,402} 91,438 
11,198 3,554 5.790 
14,417 3,938 7,912 


10,099 1,604 7.386 
26,586 7,982| 13,852 
105, 358 20,791 63,455 
6,207 
1,947 


Alabama.... oe 91,272 ye 
Arisona.... ee 27, +252 
Arkansas. es 52,764 74,176 


638.877 970,414 
132 +226 
168,258} 220,926 


Delaware . fee pe 
Dist. of Columbia 3,1 135, 
~~ digas 89,4 ihe 82 


94,524 145.933 
27.8 40,2 
575. 755.362 


313,594 
363, bbs 
163,077 


127.956 
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54,994 
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986 |} 23, 
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Ts.205 Heo 
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ie] “Cine | 3% 
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Virgin Islands... 
Other possessions 


Unallocated...... 58 495 


221 


an 
N 


Adjustment to 
Daily Treasury 
Statement +225 , 856 +147 ,952 | -114,474/+23,585 | +22,998 +78 , 546 -95.133 +19,004| +122,879 +31,932 

8,271,275 |11,819, 742 1, 400, 159 |1.340,148 |665,293 | 727,558 [1,084,637 |2,102, 345 624,253 11,349,794 499, 357 


(Continued on following page) 
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Sales of United States Savings Bonds - (Continued) 
Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States - (Continued) 


PART B - SERIES F AND G COMBINED 


(Im thousands of dollars at issue prices) 















































































"a 
Miscal year 1943 1g 
State 
g. " 1943 1944 Ang. Sept. Oct. ov Dec. Jan Ted. Mar. Apr May | June July hug. 
) Pp 
1053 32,007 | 30,156 6,700 | 3,607 666} 1,095; 3.399) 5.829 887 ou | 3.851) 4, O45 
+l 8,421 9.450 805 1,800 172 249 3 1,928 423 437 262 1, 1" 39h 228 
, 51 16,578 17,832 542 4,400 1,398 44s 385 2,438 2,442 471 ge 1,719 332 
304 California....... 224, +108|| 16,099] 40,200 | 2%,96% | 11.765| 9,257] 33,408 | 43,5¥s | 9,868 8,8 8, ‘i 840 t 
808 Colorado....+. baa re p67 6,100} 2,914 4 1,0 3,709 3 Roe 1,276 ers Last ge ‘ye be 
|» 32 Connecticut......| 81,128 »437]| 4,012} 7,100] 7,034 3.367) 2. 12,411 | 11,494 2,459 2,215 | 2. 7,706] 6, 1 on 
.382} Hh | Delaware........ -| 12,326 10, 306 wio} 1,400] 1,020 581 ke2| 1,245 | 1,660 401 uy - 1,804 02 
426 Dist. of Columbial +757 29,762/} 1,041] 5,300] 2,326 1,021} 1,415| %,661/] . 5,028 1,108 1,083 Oe 252 ag 
i Orida......es a 705 4O,496]} 1,598] 5,800] %,222 1,701; 1,615) 3,580] 8,317 1,868 2,068 | 1,580 5,359 oe 
024 Goorgia.....+.se. 37,8321 2.958 1,518} 6,700} %,390 2,325} 1,916] 3.509] 8,723 7 1,506 | 1,427 5.504) 4ikg) 1,246 
SOs ironsntn ae ‘i 8,032 ak 30 1,300] 1,012 292 262} 1,012] 1,301 178 1,183 5 180 
009 Tllinois........ -| 272,112 +291}; 10, 30,700 | 28,52% | 10,535 5.232| 25.797) 47.407 13, a 10, 10,752 27,872) 27, 9,156 
+930 Indiana...... coool | 79 82,311/| 3. 11,700 . 4,321} 1,641) 8,766) 14,013 3,740 4,680 | 4,112 | 10,246) 10, 2,932 
’ BOG > nh ocnaians 71,432 | 106,397 33 13,800 xs 3,002} 1,560] 10,030] 15,471 >: 541 4,260 | 3,615 | 14,284 aia 2,541 
. Kansas......:- eos] 34,897 44,903]} . 1,076] 7,100} 4&, 1,596} 1,380| 5,286] 8,370 1,818 2,307 | 1,572 7.314 . 1,473 
302 Kentucky.......+- 43, 47,4b2]] 1,942] 7, 2. 2, 8 8,117 | 6,557 1,697 2.416 | 1,896 7,888) 4,2 1,350 
» THs Louisiana........ Werke 38,952|| 1,330 To “3 132 1, 4,129 14 ye 1,322 | 1,184 5.739) 4.4 1,286 
¥ Es ciecnnna take 20, 20,591 980] 2,100] 2,470 | 1,099 897} 4,369] 3,706 647 785 624 | 2,353] 2,627 393 
969 land....... -+| 54,252 493/] 1, 8, +626 2,612) 2.762} 7,325] 8,378 2,335 1,828 | 2,738 7,024) 5,7 1,906 
802 Massachusetts....| 17%, hy 6 bee 14, 12°357 7,554 He 31,252 | 25,356. 5» 198 5. 7,288 | 17,887] 15, 3,560 
516 Michigan....... ++] 106,363} 104,768]| %,290| 20,800] 11,792 4,300; 3, 11,217] 20, 1,781 3, 4,332 | 14,080] 12, 2,732 
»220 Minnesota........ 69,692 69.8 1,847] 12,400 | 7,306 2,286) 2,267) 10,550 11.988 _—_> 2.720 | 2,663 9.912 90345 1,751 
»850 Missiseippi......|/ 221,812 22,296 25 5, 2323 660 3,304) 3, 1 332 380 3,800} 2, 588 
919 Missouri......... 84,266 91,669]| 3,615) 13, 6, 3.539; 2,746) 12,896] 13.1 4,970 5. 4,083 | 15,806] 7,866) 2,028 
290 Montana........+5 10, 13,550 177 gree 1,147 391 2,108 | 2,112 356 4g2 27% 2,671} 1,322 277 
641 Nebraska..... eoee] 30,42 39-339 1,120 2100 | 4,357 1, 928; 4,179] 8,177 2,153 1,965 — 5.eu1) 4, 1,133 
493 Wevada.....+-+0s ° 4 Us 3.630 228 198 60 518 750 190 | 45, 4il 57 
,074 New Hampshire 14,403 14,563 779 1, 559 426} 3,111 | 3,509 52h 473 27 1,768 279 613 
; New Jersey...... -| 128,762} 106,839]/ %,817] 16,800 | 12, 5,099} %,053| 12,607| 19,326 4,173 3.891 | 3,693 | 13,295) 13, 3,158 
: Wew Mexico....... 7,025 6,503 360} 1,200 17% 158 1 1,267 119 311 151 919; 1,122 116 
,O11 New York........ -| 627, 472,320]| 18,971 | 75,000 | 48,354 | 16,735/ 17,924/ 68,129| 96,018 | 19,585 | 17,629 | 13,960 | 51,251 591896 12,685 
,697 North Carolina...| i, +263} 1,526] 9,000] 3,093 : 1,532} 6,050) 5,911 is 1,739 | 1,603 5,885 % 1,087 
999 Yorth Dakota..... 10,937 14,978 ll; 2. 1,575 wT Ad 2,754 77 2,890} 2,147 469 
O40 Rensacicieids 203,827 | 194,12! 8,166] 34,300 | 16,802 8,935| 8.432) 28,030] 26,711 8,565 9,957 | 8,816 7“ 21,893| 7,430 
547 Oklahoma......... 25,095 w 880 3.200 3,264 851 — 3:15 gm 722 88h 611 3, 3,410 
937 Oregon. ....seeees 32,892 29,326 1.55% 2000 2.723 955 1, 173 +302 1,005 1,259 811 3,929 3,065 852 
~~ ponsepseuntn. aren ei 4 > te “7 7 10,233 bs = 31,108 SS 1.89 yee 8,200 32.070 28,482 1 
e Ieland..... ¥ v ‘ 2, 2, 1,078 3,0 +33 1, 1, 2, 2,181 
487 South Carolina... 2,712 21,988 4,200 | 2,105 1,034 724 He 3,298 930 960 571 3,064) 2,log 580 
,182 South Dakota...../ 10,416 13,222 2,400} 1, 514 14) 1,3 2.271 529 2,186] 1,666 255 
6 Tennessee........ 39,140 ; 1.3 I< Br 1,556 1.338 4, 6,048 —_ 1,08 1.503 5,066; 5,243) 1,125 
,019 NONE: is savin sntd 110,993} 117,537]| 3,436 +500 | 10,104 2,850} 3,955] 13,201 | 23,2h2 3. 2,696 | 2.37% | 19,557) 10,783} 2,832 
320 Uitecskcwcsnes ‘i 7.47% 8, 4ug} 1,900 651 280 287 a7 1,0 198 317 127 1,231 665 im 
Vermont.....sseee Ve 8, 520 §00 | 1,192 409 273) 1. 7 295 220 307 1,029 27s 1 
385 Virginia....ceeee 53,701 a, 1,925] 11,100] 3,119 2.297; 2.957] 7.200] 7,588 1,267 1,648 | 1,937 7,221} 4, 1,470 
46 Washington....... yg, ° 2, 11,000 | 6,017 1,831} 2,1 7.269} 9.32% 2, 2,126 | 1, Ps 6 1,808 
= tect ingtnia 195 35:5 . Ge] mo | es om) Lom! 2503] tee | * ee "ie ite ihe 2:65 is 
‘ sconsin.....se- . . , . . ’ ’ + ’ ’ ’ 13, 1, 2,91 
Be ee eee 6,010 10 198 ne 291 569 | 1,457 me se 155 : 65 1,204 370 
4 Alaska...... eeneul 1, 1, sh 100 16 72 41 1 112 181 19 129 216 
= Canal Zone....... Bs ie Pp 265 15h 55 ro sa on .” is Ae Pe B 
Hawali.....ssese ° . . 2. 1,1 2: 1, 
| Puerto Rico......) 3,010 3. 197 180 fo6 164 474 447 1,uéh 36 33 1d 1, 370 
5 Virgin Islands... 1 - - 1 31 122 99 10 - 150 5 - - 
3 Other possessions; 26 - - - - 70 100 - - - - - o 
s Unallocated...... 5,181 13 300 - 27 18 13 10 37 70 1 119 19 19 
Adjustment to . 
Daily Treasury ; 
932 Stetement...... +20,381| +2, 44,621 | -12,267 | +20, 364 -701|} 49,100] -14,255 | +18,300 | -2,123 +308 | 44,145 | -12,526/ +17,254) +4, 269 
357 nn OT 3,517,354 3.319, 747|| 140,529 526,396 | 368,001 | 132,853) 125,459] 420,728 | 596,570 | 129,230 | 131,339 |12%,177 | 415,6¥5| 402,477 | 100,677 
Source: (1) Total sales: Daily Treasury Statements: (2) Sales by States: 1/ Unallocated amounts for prior months included chiefly sales to the armed 
Reports of gross sales. forces. Beginning in September 1943 these sales are allocated on a 
Pp Preliminary. state basis. 
. 


Less than $500. 2/ Included in "Unallocated". 
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Participation in Payroll Savings Plans for United States Savings Bonds» 














Total mumber of persons partici- 
pating 2/, as of end of peried 
indicated (in milliens)......... | 26.8 | 27.6 


Total amount deducted 
(im millions of dollare)........ | 4,067 |5,5%6p 420 413 435 who 470 475 otis: 496 475 460 54Op| 5515p 















































Percent of ied ' 
, ~ tn Aci 00 6.3% | 9.6% || 9.1% | 9.08 | 9.06 9.2% | 9.58 | 9.08 | 9.66 | 9.08 | 9.7% | 9.5% | 10.66p/ 10.5%) 








p Preliminary. 2/ Consists of participants in (1) private employment, (2) Federal, 
V Betimates based on reports from s large number of participating State, and local government employment (including their agencies), 
organi sations. and (3) the armed forces. 


Sales of Treasury Savings Notes - 


Table 1.- Summary of Sales and Redemptions, by Series 
(Par values - in millions of dollars) 





Redemptions and exchanges 








Received 
in payment 
of taxes 
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Sales of Treasury Savings Notes’ - (Continued) 






Table 1.- Summary of Sales and Redemptions, by Series - (Continued) 


(Par values - in millions of dollars) 













Redemptions and exchanges 













Amount 
outstanding Net change 
Fiscal end of during Rece 
om Big fiscal year | fiscal year Sales Total is oe Redeened ene 
or - or month @f tases for cash det sérteo 














ME i sn icagicxnardh ocagksscieoicuhidaaaontaben ri 22-1 +2,959.7 4,066.7 1,107.0 1,067.1 19-9 eecesecece 
sie Catena maw vun de omsbe dineae tance mba bud 8 -2,195.0 877.1 3,072.1 2,933.3 70. 68.2 
22.1 Me AD ccsccceed Tee.6 ® BE uddasesss ‘ 









687. TE casedencs 23.2 20.9 2.3 inceehshon 
airs F983 | ccccccece 339.3 336.3 | ee era eee 
321.4 -27.2 Cconvons ‘ 27.2 6 1.6 siden dap 
306.6 oe eee eee 14.8 iho 8 shaanbies . 
128.6 ae E  wanndunes 178.0 in. Pe -caseswerda 
109.7 a 2 Lasesuant 18 m3 4.6 
101.3 EO TS tecccedue 8. 9. -1.2 
4g. GRRE LE Kencdcaee 53.2 51.5 1.7 
i? ae Gs 8.4 : eS Si idanaesee ‘ 
bad Ck FP Seaceseee 5.6 5.! Se A eee 
22.1 -12.0 sonduuesi 12.0 11.3 é vinkewewee 
19.1 aN ee ee 3.0 2.9 2 eS ee 
17.9 pei 1.2 1.1 DP ctiensies ‘ 











sewer eeerreseseseseeseseseseoesessssesecsesecsses | = 6DpWOReV — PO FOS.U FO FeO ef fll SUG f fl FUR cE fll FeO fl ltt ee tees 






























































SRS PEI Se ee yr eee em scat nans 6,828.9 +113.2 213.5 100.2 76.6 23.7 dusiaeeée . 
September.......sceccescceess Biieapences er 8,320.5 +1,491.6 2,260.0 768.4 738.4 30.0 julecn witness 
October..... Sobcecceccesoces éi006es otmennorens 8,611.3 +290.8 460.7 169.9 149.9 20.0 
Wovember.......+.+++ bie teissecbeupacddguabases e 8,797.0 +185.8 330-2 144, 106.7 zi: 

December. ...ssssscccccseees eccvccccecs ecccccces 8,302.0 495.0 36.8 931.8 868.9 9 
1DUb-January..sccececcscsses icckesnesespeanenmeens 9,233.0 +931.0 1,216.1 285.1 254.3 ONCE Ghexesdess 
POOTORFFs cc cccccccccccccccccccccccece cecccccee ° 10,071.4 +638.4 1,017.1 178.7 132.9 teat erevccccce 
pbsaedipr sus ddhadacvedcececdeduen abidpteese 6,984.5 -1,086.9 238.1 1,325.0 1,275.5 49.6 eecesoose ° 
ApPil.nccccccoces 90cchebccckéupahhibosenanbeenee §.971.5 -13.2 299.7 312.9 274.9 38.1 eoosececee 
PPYTTTTITITITT LITT T TT TTTTrTTrTTTT ecccccce 8,931. see 145.1 185.0 147.3 37.7 Cocccccese 
TURBO. cccccccccccccsccccccccccceseccce gceredocce 9,447.7 +516. 1,922.3 1,405.9 1,334.2 71.7 Covccccee ° 
NAFescsccccccccccccccccecs sepdedseccdesenses + 9,893.0 +445.2 665.6 220.2 183.6 36.6 Soeesee eee 
eeccvesccccce Pe eeerccsecccesececcccesees 9,923.4 +30.% 201. 171.0 148.1 22.9 | ceeee occce 

8 Daily tr y Statenents. the tax payment value current at the time of presentation. (See 
* Less than $50,000. : also footnote 1.) Prior to October 4, 1943, the maximum amount 
1/ These notes were originally designed to help taxpayers set aside which could be used in payment of each clase of tax (income, estate, 

funds with which to pay taxes and were known as Treasury tax sav- or gift) by each taxpayer during each taxable year was limited to 
ings notes. Series A notes were designed for the emall and moder- $5,000 par value; this limitation was removed as of that date. 
ate taxpayer; series B and series © notes were intended for the 4/ Series B notes were sold from August 1, 1941 through September 12, 
large taxpayer. When the collection of taxes through withholding 1942, to yield epproximately 0.48% per annum. ‘The amount which may 
at the source commenced, the need for series A tax savings notes de turned in on taxes is unlimited. The notes may be redeemed for 
disappeared and their sale was discontinued. Redemption provisions cash only at the original purchase price. 
on series A notes were relaxed to provide for the payment of inter- 5/ Series C notes went on sale September 14, 1942. Interest accrues 
est on notes thereafter redeemed for cash (see footnote 3). Sale each month on a graduated scale (see "Treasury Bulletin" for August 
of Series C notes, which were designed for the investment of idle 1943, page 4) to yield approximately 1.07% per annum if held to 
cash reserves as well as for the accumlation of tax reserves, was maturity. These notes may be used in payment of Federal taxes at 
continued and the notes were designated Treasury savings notes. any time two months after the date of issue. The amount which may 
2/ Includes matured Treasury savings notes. be turned in on taxes is unlimited. The notes may be redeemed for 
3/ Series A notes, which were sold from August 1, 1941 through June 22, cash six monthe after the date of issue at the tax payment value 
1943, yield approximately 1.92% per annum. Through June 22, 1943, current at the time of presentation. Prior to July 27, 1943, notice 
the notes could be redeemed for cash only at the original purchase of 30 days was required for cash redemption. See also footnote 1. 






price; since that date, the notes have been redeemed for cash at 





ko 


Sales of Treasury Savings Notes - (Continued) 
Table 2.- Sales of Series C Notes, Classified by Denomination” 





Sales in millions of dollars at par Percentage distribution of sales 





Denomination Denomination 








Thousands of dollars 








10 100 


25 





34 


#88 
an~ 
wwr 


~e 


ge5 
ERB ae 


wauw 


re 


SRF sex 


15.1 | 31. 
18.4 | 35. 
19.6] 35. 


a 

Wea 
orw 
iiss 
SU 


BS BS 


7. 






























































gs Ess 


2.7 5. -6 | 52. 159.7 93 -8 j 100.0 4 -6 | 5.8 | 7. 2.0] 33.8 12.9 14.4 
2 3 8 9.3 7 0 2 100.0 1 3 | 2.9 Ms 18.2 | 30.8 12.7 30.4 
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(1) Total sales: Daily Treasury Statements; (2) Distribution ty y Information on sales, by denomination, of Series A and B tax savi: 
denominations: sales reported to the Treasury. notes may be found in the “freasury Bulletin" for July 1943, page 46. 
Less than $50,000 or less than .05f. 2/ Denominations of $100 and $500 were first offered in November, 1943. 





Table 3.- Sales of Series C Notes, Classified by Type of Purchaser -/ 





Sales in millions of dollars at par Percentage distribution of sales 


Type of purchaser Type of purchaser 











Individuals, Individuals, 
partnerships, partnerships, Corporations 
end fiduciaries and fiduciaries 
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611.3 
654.9 
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(1) Total sales: Daily Treasury ey (2) Distribution by Information on sales, by type of purchaser, of Series A tex 
type of purchaser: sales reported to the freasury. gy re ay Pes “Preasury Bulletin" for July 1943, 
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Sales of United States Savings Stamps 


Table 1.- Summary of Sales and Redemptions 


(In thousands of dollars) / 


Redemptions 





a 


bution 


j 





I 


f 
i 
: 


‘Sales 
y 


fi 
u 





6,087 
308, 621 


arse 
Pt 
35,462 
Se 
37,451 
on 
acne 36 or 203 Dias 


seeeerccsccesocese 22, 


ware 
S§ Ban Wes yaw ss BES 


Ge Gr OG OH aD ab FEE 


$3 I9B SRR BE BA SEEK 


July..... seales oleneet 16,566 
GABNB s iccccincbicoke 23,138 


Daily Treasury Statements commencing November 1, 1942; prior 
thereto, Post Office Department. . $150 thousands. 
Figures for periods prior to November 1, 1942 are not strictly com Details not available for May, June, and July 1941. 



































If $88 SSS are AF BAIA 








+ 


Includes minor amounts which were exchanged for postal savings cer- 
tificates. These $123 thousends for the period August 1, 
1941 through June 30, 1942 and $55 thousands for the period July 1, 
1942 through October 31, 1942. 
by the Post Office De- Net of sales less redemption. See footnote 1. 
partment. Sean $50 Sain GAEREnD SEMERINEEEE Tee Pontes “Gintage tyaten 4 
Sales and redemptions commence with May 1, 1941 when the special the Treasury to cover outstending stamps. 
defense series of stamps went on sale. The amount of the olf se- 


Table 2.- Sales, Classiffed by Denomination 





Sales in thousands of dollars Percentage distribution of sales 





Denomination 
254 50¢ 


Denomination 
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2,691 d 
167, 28,614 
i ° 315,051 
evdenesccabuvectseed +930 209,121 


oO 05 3000 


BE BEB 


fieahe easel 29-33 15, 361 
September........ aebed 15,053 


October......+.+ odeada 35, 4 +106 17,494 
£3585 20, 330 
3,585 22,129 
37,451 19,072 
£1993 17,799 
2029 4 20,227 


2 T17 ag 
22, 22" bee 11,808 
16,566 8,370 
23,138 3, 12.805 
Source: (1) Total sales: Daily Treasury Statements commenci 


ng Novem 
1942; prior thereto Post Office Pcene-moser (2) Distribution 
denominations: Based upon Post Office Department data. 
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 
(Im millions of dollars) 





Securities issued by United States Government Securities guaranteed by United States 1/ 
Distribution by classes of holders Distribution by classes of holders 











U. 8. Government 

U. 8. Gevernnent agencies and Private 

agencies and trust funds and investors 

trust funds 2/ y Federal Reserve 
Banke 2/ 











15,036 
157.053 15,472 


163-30 be 641 


164,508} 16, “93 


183,348 | 17,563 507 | 12, 153, 67% 


Vw 
see 


188 
175 


FS i Sf | 


ru 
“ee 


168 
163 
150 


sag] 17.057 25,697 152,40 2.258 
199,543] 18,899 1 287 185" 7M eT 


Bee 
Bas 


207.117/ 19, 10 14, 14,912 | 172,640 1,468 " 1,187 277 
208, 289 2 anep 0p | 15, 15,803 | 172,439p 1,475 Up 1,187p 264 


(1) Potel amounts outstanding: Daily Treasury Statenents; y Excludes matured securities, and obligations held by the Treasury. 





















































*(2) ogo ye held by U. 8. Government agencies od trust funds; Excludes Exchange Stabilisation Fund. 

reports of the agencies and accounts with the we (3) Secu- The totel amount of securities held ty private investors is calcu- 

rities held by Federal Reserve Banks: Federal Reserve Systen. lated by deducting from the total amount of securities outstanding, 
Preliminary. the securities held ty U. 8. Government agencies and trust funds 

less than $500,000. and by Federal Reserve Banks. 
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Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed by the United States Government 


(Par values 1/ - in billions of dollars) 





Held by banks Held by non-bank investors 





Total 
outstanding 
2 


Other 
Yedsral corporations 
R — 
Banks 








WU2Tane....sseeees 
Decenbder 


D4 FTune. oo seeceees 
Decen’ 


19W-March.....0000. 
TURE. se cccccece 






































r 
y/ ‘ 
Includes dealers and brokers and foreign balances in this country. 
excluded. Includes their agencies and their trust, sinking, and investzent 
funds, end territories and insular possessions. 
J/ Bxoludes Exchange Stabilisation Fund. 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts 2 


(Im millions of dollars) 





Wet market purchases or sales (-) 








May duly | dug. 








3-9 


“4.9 


-8.4 


-15.8 


-18.5 | 19.0 









































U. 8. Government agencies whose investments are handled through the 
Consists of purchases or sales nade by ° facilities of the Treasury Departaent. Thies table also includes 
vestment accounts comprise (1) trust purchases under Section 19 of the Second Liberty Bond Act, as 
the control of the Secretary of the amended, and excludes the Exchange Stabilisation Fund. 
the United States, and (2) accounts 
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Treasury Survey of Ownership of Securities Issued or Guaranteed by the United States, 


The follow 
Gata as of July 31, 
Survey of Ownershi; 
or Guaranteed by t 


July 31, 1044 


tables present summary the survey account for approximately 95 

1944 from the Treasury percent of the amount of such securities 

of Securities Issued owned by all banks and insurance companies 
United States. The in the United States. 


banks and insurance companies covered in 


Table 1.- Summary: Al] Interest-Bearing Securities 


(Im millions of do.iars) 





Held by banks and insurance companies covered in Treasury Survey 
846 insurance companies 








6,910 31 545 fire, 
commer- stock mutual a pao 
cial savings savings Total insurance | and marine 
banks banks banks FS tes | insurance 
companies 





Public securities: 
Marketable securitios.....sssccescsssceses 
Won-marketable securitios.....sscccccssees 
Total pudlic securities........ ecccccccccs 
Special Lesueses...ccsccecscssvccscsesesessecess 


Total interest-bearing securities issued or 
guaranteed by the United States 2/.......0.+ 





7,332 17,084 14, 809 2,275 
154 221 80 wi 





7,485 17,304 2,415 19,520 






































2/ Bxoludes Exchange Stabilisation Fund. 


2/ Guaranteed securities held by the Treasury are not included. 


Table 2.- Public Marketable Interest-Bearing Securities 


PART A - 


ANALYSIS OF OWNERSHIP BY TYPES OF SEOURITY, BY CALL CLASSES, 
AND BY TAX-EXEMPTION PROVISIONS 





Held by benks and insurance companies covered in Treasury Survey 
eh6 insurance companies 
6,910 n 


545 
commer- stock a ap Sm, 


casualty, 
cial savings Totel neurance | and marine 
vanks banks & 


ineurence 











companies 
in millions of dollars 





Types of tries Tee 
es Issued by United States 


Certificates of indebtedness........++ 
Treaeury NOtOS......ssecceevecescscees 


Treasury bonds 
Postal savings and other bonds........ 
Guaranteed by United States 2/.......++.0+ 


Total...ccceccccccerccsccccecesssssesesece 


vecoming callable 
to 5 years......seeeee oceccccvcccees 
10 years........ er evccccccccccoes 











~ 
Per RR 


-- 


SZE8 


BPASIR 





B jo S8EGER 


3 
a 
3 Ix 
3 


205 1 
13,548 473 
52,712 6,857 








“66,466 7,332 
= 



































(Continued on following page) 
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Treasury Survey of Ownership of Securities Issued or Guaranteed by the United States, 
July 31, 1044 - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, 


X GALL CLASSES, 
AND BY TAX-EXEMPTION PROVISIONS-( dontinued) 








Held by benks and insurance companies covered in Treasury Survey 
j @S6 insurance companies 





6,910 5u5 
conmer- wateal 287 599 fire, 
cial savings | savings fotal life aa 
Yanks danks vanks insurance |“ marine 
companies | 12surance 

companies 





Percentage distribution by classes of securities 





s of security: 
es issued by United States 


Postal savings and other bonds 
Guaranteed ty United states 2/ 


_ Bank 
en no~mw 





8 





Various (Federal Housing Administra- 
tion debentures) ........-seeees eccce 





ion sions: 3/ 
0. ral income taxes... . 4 
Partially exempt from Federal income taxes . 20. 
Subject to Federal income taxes . 79.3 


‘ . 
. 6.5 
: 93.5 
5 100.0 





38 
61 
100.0 100 








Percentage distritution by groups of inve 





Types of security: 
Securities issued by United States 
dills 


Postal savings and other bonds..... eee 
Guaranteed by United States 2/........ cece 





s |EEBERE 





Call classes: 
Tue or first becoming callable 


Fe) er Fawn ea 


- 


10 to 15 years.... 

15 to 20 years.... 

Over 20 years 

Various (Federal Housing Administra- 
tion debentures) 


ee 
eee 

oronaqg 

w 

. 


ojo ooooo0o9o 





5/5 SEBEES 
Sle au BEDS 
w w NM Ut UE UT 


rely Pe Fee 


el BOBNBe 
~" Not rouns o~ 


g 
alo 
we 

ric 


TOCRL. ..cecccccecccececcceeccessseeee eeeee 





2.0 
5.7 
5.0 


Partially exempt from Federal income taxes 
Subject to Federal income taxes 








Tax-e tion provisions: 3/ 
wecliy exempt from Federal income taxes... e 20:5 
38 
45.5 
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Treasury Survey of Ownership of Securities Issued or Guaranteed by the United States, 
July 31, 1044 - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 


(Par values - in millions of dollars) 
Held by denks ané insurance companies covered in freasury Survey 
MS {nsurence compantes 

59 fire, 
casualty, 
a 











(fax status is shown in parentheses 3/) foetal 
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Treasury Survey of Ownership of Securities Issued or Guaranteed by the United ¢tates, 
July 31, 1044 - (Continued) 
Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-( Continued) 
(Par values - in millions of dollars) 






































































































































Held by banks and insurance compenies covered in Treasury Survey Held by 
uv. 8. 
846 insurance companies Picea 
Held w 
ane onan 6,920 | ae ee aay | 228 fixe, | eeeactee gat] all other 
commer- s ’ 
(fax status is shown in parentheses 3/) outetanding cial cavings covings ane ise fe pe end Yoderal investors 
venks Yanks banks insurance | 4 nsurance Reserve 
companies companies Banks Vy 
s other bonds 
Postal savings bonds..........ss+e+s 117 4 . . 1 * . 5 67 
Panama Canal bonds.......... 50 1 - * + - . o 49 
Comversion bonds........sssscceseees 29 3 - - * - i - 26 
Total postal savings ard other bonds........ 196 1s . . 1 * 1 35 142 
Guaranteed securities 2/ 
7 Corporation 
1-1/@% YVebruary 194%5........ (taxable) yl2 361 * 2 7 3 4 3 “A 
Federal Housing Administration debentures 
PITTTTITTTTIT TTT TT TT TTT Te (parti ally) au 8 ° 1 13 12 ° 2 1 
Home Owners' Loan Corporation 
1-1/28 June 1945-47... (partially) 755 573 1 3 6 1 5 . 172 
Total guaranteed securities..............+6+ 1,191 ghe 1 6 26 16 3 u 212 
Total public marketable securities.............. 146,110 66,466 303 7,331 17,084 14, 809 2,275 19,510 35,416 
EEE ee 
Back Figures: The Treasury Survey commenced with data for March 31, 1941 and Guaranteed securities held by the Treasury are not included. 
has been published regularly in the "Treasury Bulletin" since Mey Federal securities fall into three broad groups with respect to impo- 
1941. Date on banks were reclassified for the period November 1943 sition of Federal income taxes on income derived therefrom. Wholly 
through February 194% and may be found in the “Preasury Bulletin® tax-exempt securities are exempt from both the normal and surtax 
for May 1944, 1s 52-57. Revisions of data on insurance companies rates. Partially tax-exempt securities are exempt from the normal 
for May 31, 1943 and prior months be found in the “Treasury Bul- rates except that in the case of partially tax-exempt Treasury and 
letin" for November 1943, pages 3. savings bonds, interest derived from $5,000 of principal amount owned 
* ese than $500,000 or less than .05f. ty any one holder is also exempt from the surtax rates. Taxable se- 
Vy Excludes Exchange Stabilisation Pund. curities are mbdject to both normal and surtax rates. 
Table 3.- Public Non-Marketable Interest-Bearing Securities 
(Par values 1/ - in millions of dollars) 
Held ty benks ani i panies covered in Treasury Survey Held by 
846 insurance companies U. 8. 
Government 
wen pan 6,910 31 545 559 fire, | seemetes and] 1) oeher 
(tex status is ot pw theses 2/) uta commer- stock matual 287 casualty, trast funds, | , vestors 
oan tending cial savings savings Total life pp “setae and Federal 
banks vanks banks insurance suidahenee Reserve 
congentes companies Banke y/ 
United States savings bonds 1/ 
D. 4 3-83 173 1 5 9 3 6 ° 3,445 
“2,031 rr i 5 22 19 12 1 | “gee 
jew 8.182 224 4 wh 166 62 165 8 7,636 
36,538 4g 5 15% 197 T% 123 10 35,662 
10,000 59 1 ° 23 6 18 - 9.917 
27 - - - - - - ° 217 
4h 45 * ° - - - 47 
Guaranteed securities 5/ 
Commodity Credit Corporation demand obliga-~ : 

CRB icsccecacee J0ecbdeccee weannes (taxable) 277 239 - ~ - ‘ s ‘f 38 
Total public non-marketable securities.......... 47,514 1,225 6 1 221 80 141 10 45.899 _ 
* ess than $500,000. the normal rates except that in the case of partially tax-exempt 
y United States savings bonds, Series A-D, EB, and F are shown at cur- Preasury and savings bonds, interest derived from $5,000 of principal 

rent redemption values. They reported at per by the baiks and amount owned by any one holder is also exempt from the surtax rates. 
insurance companies co | Tre y Survey but have been af- Taxable securities are subject to both normal and surtex rates. 





the 
jasted to current redemption values for use in this statement. ¥ Excludes Exchange Stabilization Fund. 

2/ Federal securities fall into three broad groups with respect to in- Ly] Series A-D savings bonds sold prior to March 1, 1941 were partially 
position of Federal income taxes on income derived therefrom. tax-exempt; those sold on and after that date were taxable. 
Wholly tax-exempt securities are exempt from beth the normal and 5/ Guaranteed securities held ty the Preasury are not included. 

wurtex rates. Partially tax-exempt securities are exempt fron 
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PRICES 


AND YIELDS OF GOVERNMENT SECURITIES. 
(Including securities issued by Federal agencies) 








52 Treasury Bulletin 


Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies \ 
August 31, 1044 


Table I.- Securities Issued or Guaranteed by the United States Government 
PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 

















































































































Price da’ Price range 
(Wetes eostanke ere Yield date 2/ since first treed 2/ Pk amet ol | 
thirty-seconds) (Price decinale are thirty-seconds) 
— oes thirty-secends) 
— Description [eames “— ae a 
Mil- Mata-|| issue Low i, 
Mons) mia | ask | moon | SOR | Mere) rene | sity ri . 
wy ae He Price Date | Price Date | Price | Date | Price | Date 
Issued by U. 5. Government 
FJ = 5 Jus—50 oO ob 38H | -.0W6 | 1.606] 3/2 104 /2/% /25/% 4/au | 
sil - 102.03 | 102.0% | 102. + " -. 1. -05| 8/2/%2 |100.22 | 2 2 || 102.05 101. 7/1 
Ooee 1-3/4 - bey oes 101.1% | 101.16 | 101.15 sae 8 a - he 301.35 arsa as 100.02 hs/aeyae 101.15 | 8/31 | 101. uf. 
vige | aAgmom [iorat] tot] ies] Sap Bl |" [Fe | Sade [to sl e/falon-s| seein | g/m amas | ah 
1, - ‘ ‘ J 2 = . 28 ¥ 3 e 
2,098 | 2% -12/15/49-51 || 101. 24+) 101.254) 101.25 My 5 4 1.7% |] 7/15/¥e || 101.25] 8/32/44 |100.03| 8/5/42} 101.25 | 8/31 | 101.09 | 1/13 
A - 50-52 ° . . ¥ ° -. . 0/1 01.19] $/31/%% |100.01 | 11/2/42 |} 101.19} 8/31 |101.00 | 1/1 
2-33 g = Ssio-k 0.204 sot tse onde oes ‘3 =" aed easyas 108i e/a 100.08 355 ona pb 100.23 ye 
Nels tee [ee ieee! a es |e (ee bara a aveline| sles | in 
1,008 |ant/es 3/18, Ee 103.31 | 108.01 |108.00| +.0% }2.93 | -.02 se 3/32/%a ||106.26] 6/2/42 \101.0% | 3/20/41 | 104.05 | 4/3 |103.20 | 2/3 
é - 6/15/52-5% || 100. 00.184, 100.18| +.08 jl. -.08 |1. 6/26, 100.18} 8/31/44 |100.06 | 7/2%, 100.18 | 8/31 | 100.08 | 7/24 
ge Sm: cam 102.0 ‘ 102.08 | 102.07 2:03 ne -.02 -2 oleeyee 102.1%) iehes 100.16 iene 102.07 a 101.20 s 
ves [SAS >See, [ames |e aeket| Sin fog | ab [ee | afams|onn ea/obn.m feel tons | fs ae. | aft 
3m [ea /& 4 Beet. 74/|| 100.18 | 100.20 |100.19| +.07 "Me | xia less? 5/5/42 || 101.01) §/29/%3 |100.00 | 8/17/42 | 100.21 | 3/27 |100.09 | 2/e 
. - 6 ° 18 le 08 }2.47 | -. 4s ke || 100.26] 6/1/% . uy . 00.00 1 
RIEU SPR SU es ea ie) SEES |" (ES |Pas ime setiee| Wan | en] Peles | 
3,838 | 2-1/2% 100.09 | 100.12 | 100.10} +.08 j2.48 | -.02 |2.48 || 9/15/%3 || 100.11) 6 100.00} 3/2/4s|/100.11 | 8/22 | 100.00 3/2 
5,190 |2-1/8 - sng/e-wy 100.12 | 100.1% |100.13| +.08 j2.47 | -.02 | 2.48 [eee 100.13} 8/31/%% |100.00 | 2/16/%% || 100.13 | 8/31 |100.00 | 2/16 
2,716 eile - sneleree 100.17 | 100.19 |100.18| +.02 }2.47 | .00 | 2.47 [20/20/%:2 || 103.15 4 100.01} 1/2/42 |} 100.18 | 8/31 | 100.11 1/8 
635 |3/u6 er eit 100.00 <a) 83 -. +75 | +.77 = |] 1/31/%2 |] 100.21) 9/10/41 | 99.12 paper 100.06 | 8/23 |100.00 | 8/31 
21g 9% D- Ane V “708 p 69% ae - - - Hy -686| 8/30/44) .866) 2 na) aye -68% | 8/30 866 | 1/24 
1, 1-1/%h 6 - 3/15/45 100.10 | 100.11 | 100.10} .00 | .67 | -.0s - | 9/25/42 || 100.20) 7/7/%3 |100.00 |10 100,16 | 1/15 |100.10 | 8/3 
531 Toa B -12/15/ 99.31 | 100.00 | 100.00} +.02 | .75 | -.05 = [p2/18/40 || 100.18] 9/9/41) 98.28 th he 100.00 | 8/31 | 99.22 | 1/21 
503 A = 3/15/% 6/ || 100.05 | 100.06 |100.06| .00 | .68 | .00 = ff 12/2/%1 || 100.1810/251 | 99.02 [12/29/42 | 100.08 | 8/22 | 100.00 | 3/15 
261 |1-1/2% B -12/1 100 100.29+/ 100. O21 f2.10 | -.0 - 100.29] 8/31/44 |100.01 | 1 00. 8/31 | 100.24 4 
oes ig 3 300.304 100.180 100.18 or 12 “ee ~ Py 100.2 Hy he 200.09 Bt 100-12 4 100.09 we 
2,707 |1-1/2% a = 9/15/47 100.28 | 100.29 | 100.28; +.02 2.21 | -.02 - 7 100.28] 8/31/44 |100.16 /10/14/%3 || 100.26 | 8/32 |100.17 | 3/22 
3,748 |1-1/2% & - 9/15/48 100.19 | 100.20 | 100.20] +.0% pis -.03 - | 3/15, 100.20) 8/31/%4% |100.05 3/e/ue 100.20 | 8/31 | 100.05 3/8 
> . 00% 
4,122 |7/ B- 9 VU VY VY - - - - = | 9/15/43 *TTA6/2h/44 | 83% 10/15/43 ik +778 | sm -77%| 1/32 
cog cog cof per per M 
3,519 |7/8% F = 10/1/%4 g/ M4 “154 = hae : - = [20/15/43 1% / 30/44) . 846 20/13/43 “154 8/30 -78%| 1/32 
per per per : per 
3.540 |7/8% @ = 12/1/¥e a en se ee! - - | 12/2/% 6/29/es| .83%11/22/% -42% | 8/29 -79%| 1/32 
‘ou |T/08 A> “a/h/us emu | ‘6ep| ‘oms|-comp| -| - | =] ene #/so/ss| “sig| s/er/ea| <6en| 6/30 | ceig| 3/m 
877 | 7/8 - &/1/% +12 | .70%h | .T1h| -.03% - ° - | 4/1/e 6/30/44) .e¥6| 3/29/uh | .70%| 8/30 846 | 3/29 
1,625 | 7/&% - §/1/%5 -T2 | «70% TLS | -.0% - - - | 5/2. 8/30/44) .79%| 6/23/44) .70%) 8/30 79% | 6/23 
Soe lis : S | 2) a) RR] =| =| |S] BR) Bee) Bie) Be 
y\/ F- ois oos| ‘7 | (78) = | -| - | - 4 9p 8/30/¥| .79%8| 9/ifus]) 78%] 6/30] 79%] 8/2 
Guaranteed by U. 8. Government 10/ 
Corp. 
$ui2 [1-1/8 6 - 2 ; 100.05+; 100.06+/ 100.06} .00 |] .71%| -.07% - Wit 9/2/41 | 99.25 12/27/41 |] 100.09 | &/2k | 100.05 | 7/29 
PART B - TAXABLE TREASURY BILLS 
Amount Discount Amount Di scount 
out- Maturity Issue out- Maturity Issue 
standing Date date Change in standing date date Change in 
(Millions) Bid | Ask Mean mean from (Millions) Bid | Ack Mean mean from 
July 31, 1944 July 31, 1944 
1,20 Ly 6/8/ue ° -20% -.06% $1,207 10/19, 7/20/44 | .37% 30% 34 -.02% 
1 208 Bhs fisiis 7” yy -28 -.06 1,24 10/26/4% Verh 37 5) -3y -.02 
1,212 9/21/44 6/22/m5 | .37 | .20 -28 -.06 1,218 11/2/44 8/3/44 | .37 30 34 - 
1,208 ny 6 -20 -28 -.06 1,211 1 8/10/uh | .37 36 - 
S| SR) RES) S) Se ee ee ea): 
’ . wilt Sani Gu . 1,210 11/30/es | s/sufee| 37 | me | 536 - 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
August 31, 1044 - (Continued) 


Table 1.- Securities Issued or Guaranteed by the United States Government - (Continued) 


PART 0 - TAX-EXEMPT BONDS AND NOTES 































































































Price data Price range 
(Price decimals are Tield date 1/ since first traded nome J 
Amount thirty-seconds) (Price decimale are ) 
oat- thirty-seconds 
stenting Description Change —— 
- High low 
Mean | mean | Yield ld 
lions) Bid Ask cate y yma 
1, 
a ang 5 Date | Price Date 
Issued by U. 8. 
Treasury bonds 
$1,0 - 11/])101 .06+/ 101.074 101.07] -. 2/32 | -. - -06 1 101. 8 
ae s/s = ee 102.15 | 102. 102.36 m4 af 7 1.90% os in 102.38 a 
GMS Vines RS i HR ot | oe |B ‘Ba Mil ise | a 
1,036 [96 = s«OG/15 104-21 108.33 104.12] -.01 | .54 | -.09 |1.80 97.28 1/12} 104.09| 8 
819 |3-1/86 - 6/15/46-"9 104.17 | 104.19 | 104.18] -.02 || .56 | -.o8 [2.12 83. 11} 104.16 | 8/18 
159 Hey 4 = 10/15/47-52 120.23 | 110.25 | 110.26) -.01 || .76 | -.07 | 2.76 ee} ns 110.23 | 8/18 
15 [Rang = "Shores foes [teas [3063] “oe | is | om |. $i 73 iss | ali 
3 - a . +13] -. -91 | +.01 |1.71 99.1 i 
451 |2-1/28 - 9/15/48 106.14 | 106.16 | 106.15] -.02 || .87 | -.02 - 100,30 2} 106.09 ls 
Fe} = 12/15/48-50 104.2% | 104.26 | 104.25) -.08 || .66 | +.01 | 1.21 102.10 8/8| 104. ifs 
FA 1/M% - 12/15/49-52 120.11 | 120.13 1n0-aF -.0% 1.10 | -.01 1.7 101.07 21 110-0 a 
ile feu 2 shaheae er 2 ior [to =e5 |e | ia |i 2% | iaie| 95 
, bed ij . . . 7. . +. . . ° 
1,627 |2-3/m% - pe 109.0% | 109.06 | 109.05] -.11 //1.33 | +.03 |1.73 32.16 4 106.31 2/3 
= 9/15/5155 —_{}220.30 [121.00 | 120.32| -.09 |/1. .02 |1.89 82.08 2/24] 110. 8 
tas 2-1/6 - 12/15/' 106.36 106.18 | 106.17] -.15 ~~ +06 1.49 101.08 es see oe +7 
25 - 6/15 06 | 105.10 | 105.09] -.10 3 4 +.03 | 1.47 101.19 104.22 ip 
= 6/15 31 | 107.01 | 107.00] -.09 //1. +.02 |1.60 102.02 3/7| 106.22 3 
2,611 |2-7/e% - 3/15/' 111.30 | 112.00 | 111.32] -.11 11.63 | +.02 |1.98 98.30 3/3| 121.17] 4/27 
a (aie > SSeS Pts |AR | hag|  |ER | 38 |i ee Hel tn'ss| 35 
= . . . -. ° +. . . . 
3; 2-3/6 - 12/15/ 3 ay 111.27 111.28 --O4 111.90 | .00 | 2.06 39.18 3/3} 111.03 5 
Other bonds 13/ ‘ 
16 |34 Conversion - 1/1/%6 |/103.12 | 103.20 | 103.16] -.08 || . +.02 = 1/17] 103.16} 8/ 
13 |3$ Conversion - 1/2/¥7 |/105.20 | 106.00 26] -.12 - +.07 21 26 af 
50 |3% Panama Canal - 6/1/61 |/133.16 | 134.16 19.00 +.08 || .83 | -.02 on 190.28 3 
Toeasury notes 
283 26 == 9/15/44 100.00 = | 100.00] =.0% //1.00 |+1.02 1/%} 100.00] 8/31 
718 [3/46 a- 3/15/45 100.10 |100.11 | 100.10} .00 || .17 | -.08 3/25| 100.08 | 7/21 
Guaranteed by U. 
Home Owners' Loan Corp. 
$755 ji-1/ogm- 6/1/45-47 100.26 |100.28 | 100.27] +.01 || .37%| -.15% 1/13| 100.25] 7/29 















































1/ When the price of a security is such as to result in a negative 
sero 


yield, the excess of price over 
columns in 


yield is given in the yield 


2/ Prices represent the mean of closing bid and ask quotations in the 
over-the-counter 


Additional issue offered for ezahangs, September 15, 1944, for matur- 
ing 2 ” lower, from August 24 through 


i 


dollars. From dugast 26 through 
31, quotations are on basis of sero 
emium per thousand dollars 
This security was issued on September 1, 1944, in the amount of 

ludes Federal Housing Administration debentures and issues held 


, for redemption on December 15, 1944. 
Included in the average of long-term partially tax-exempt Treasury 


Excludes postal savings bonds. 








bi 





Treasury Bulletin 


Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 


August 31, 1044 - (Continued) 


Table II. - Securities Issued by Federal Agencies but not Guaranteed by the United States 






































Price date Price range 
(Price decimals are Yield date 1/ since first traded 2/ ond gud 2 
Amount thirty-seconds) (Price decinals are thi ar = 
out- Date thirty-seconds) edbenenun: 
.-™ : ng Description a a of 
Mile Mate- 
lions) Ask Mean | mean || Tield) yield jetty — 7 end sal ace 
from || 3/ | from lyiela 
| July 31, an Priee| Date Price Date rrtee | Date | Price | Date 
1 1 
Taxadle debentures 
Federal Home Loan Banks 
uh | 9h a 1/15/45 4/ -90%%| .75%| 82%) .00% - - || 6/15/44 8/3i/es| .826 | 8/31/% 8/31 | .8% | 8/32 
Federal Intermediate 
23 | 908 - 9/i/es of 6/ - - | - - ~ |} 12/1/% ~ ag. - - - : 
d - 10/2 100. = 00 | .00 |. d - - ° - . ‘ . 
ss | $3 = aBrame [soos | hoot | | om | ome | =| “an +3] : ] i}: 
. - nf 100.00 - |100.00 | .00 |. -00 - j} 11/1 - « < p a + 
i2 1 - yy 100.00 - {100.00 | .00 > 00 - iy - - - - - - 
2 | 908 - 12/1/es 100.00 = [100,00 | .00 |/.90 | .00 - || 3/r/es - ~ - - e 7 
15 | .80% 1/44 100.00 - f100.00 | .00 |].80 | .00 6/1/04 + - - ° o 
wi. 1/2, 100.00 - {100.00 | .00 ||. 00 -|) 4/1. - - - « o « a 6 
17 s - Vane 100.00 - [100.00 | .00 > -00 - aes - - ° pm . * ° a 
1 - 2/1 100.00 - |100. -00 ||. 000 - 1 - - o - oe “ e “ 
ie ‘04 - 3s 108.08 - 100.00 y ry -00 - ar - - - a “ ~ “ “ 
‘ - Y - |100.00] . ‘ .00 - 1 - - - a as « an “ 
a7 | 908 = 5/1/85 100.00 - |100.00 | .00 3 -00 - Hy - - ° - me # « “ 
Tax-exempt bonds 
Federal Land Banks 7/ 
$1 - 1 101.31 /101. -.0 -. x 1 12 .28 2 101. 8 
pf as ~ 3 Wee 108.38 308.97 - oe - ~- 3-8 3/435 ye a4 fe iG bot -4 — 
17. | 4% - Wi 103.19 - <4 -.0§ |}.30 |-.06 | 2.63 }] 1/1/3 12/10/40} 98.08 | 2/13/36 1/3  ¥ 8/31 
170 | % - 5/1/4656 104.20 {104.18 | -.08 ||.28 | .00 | 2.55 || 5/1/36 12/10/40} 98.30} 4/8/37 1/3 |}104.18 | 8/31 
























































1/ When the price of a security is such as to result in a negative 


2/ 


yield, the excess of price over sero yield is given in the yield zy Quoted on a yield basis. 


columns in thirty-seconds. 

Prices represent the mean of closing bid and ask quotations in the 
"When issued" prices are included begin- 
Dates of highs and lows, in case of recur- 6/ Wot quoted. 
rence, are the latest dates. 

3/ Computed om mean price to call date when mean price is above par 


over-the-counter market. 


ning November 1, 1941. 


Prices quoted are subject to a dealer's commission. Prior to May 15, 
1944, these securities were quoted on a yield basis without allow- 
ance for dealers' commissions. 


and to maturity date when mean price is below par. 


Excludes issues completely held by Farm Credit Administration agen- 


cies. 
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YIELDS OF TREASURY SECURITIES AUG.3l, 1944 
Based on Mean of Closing Bid and Asked Quotations | 
46 48 ‘50 52 ‘54 ‘56 ‘58 60 62 ‘64 66 68 ‘70 
PERCENT ‘ 


2.60 Taxable Issues 


2.40 
220 
2.00 
1.80 
1.60 
1.40 


120 Available to all investors: 


x Fixed moturity issues 
1.00 (except notes at o discount) 
* Notes at a oiscount 
@ Callab/e issues 
Available to investors 
except commercial banks: 
60 4 Callable bonds 


20 


240 Wholly Tax-Exempt Notes and Partially Tax-Exempt Bonds 
220 
2.00 
1.80 
1.60 


1.40 


1.20 Available to all investors: 


1.00 
60 
20 


‘44 46 48 ‘50 ‘52 
Explanation: The points represent yields to coll 


54 56 ‘58 ‘60 ‘62 64 66 68 ‘70 
whe 





‘72 


2.60 


2.40 


2.00 


1.60 


1.40 


120 


1.00 


40 


20 


2.40 


2.20 


200 


1.80 


1.60 


1.40 


1.20 


1.00 


80 


40 


20 


ve 


a” prices ore above por, and to maturity date when prices ore ot por or below. The smooth curves for 


the various classes of points are fitted by eye. /ssues for which an exchange offer has been mode or which are due or callable in less than 3 
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(Percent per annum) 


Average Yields of Long-Term Treasury and Corporate Bonde 


































Partially High- Partially High- Partially High- 
tax-exeapt| 7228>1 grede tax-exeapt| 2872>2 grote cmp | razad2 grad 
Date 1 treasury corporate Bate , Preanary corporate Date ‘Ser : Th ane 
vonds 1/ | °4* 2/! vonde 2/ vonds 3/ |°P4® 2/ | ponds 2/ vonds 1/ |*°P48 2/! ponds 2/ 
Monthly series 3/ 
1936-Jem......00- 2.81 an 3.32 |] 1939-Jan......... 2.5% iadae 2.96 |] 1942-Jan.......... 2.10 2.48 2.76 
BI cccccase Ge F sscce 3.26 , . eT a eaees 2.90 RES: 2.17 24s 2.80 
TPs. cc ccese xs ee eee 3.24 Bi ccccceces 2.43 oeese 2.87 TPiccssecces 2.10 2.46 2.80 
» are * eee 3.2% Mcsc8s see 2.38 esece 2.92 eee eo] 2.0 2. x 
pad pecsseses eT eésce 3.22 i acccccces Sa i.0 cases 2.86 Biescccesce 3:08 2.45 st 
Fane... sees 2.69 | seeee 3.19 June......+. 2.22 coves 2.78 FUNO. 2 ses ees 2.08 2.43 2.75 
RiiPeccecsee 2 ere 3.18 esdsace 2.23 ee 2.76 BRevicasesa 2.0% 2.46 2.7% 
BB cccccess YY Bere 3.18 BR iscnstec 2BT | cecee 2.79 RN : 2.06 are | 2.73 
BR sesecce 2.65 ° 3.15 BaeBecccccee 2.67 ° 3.29 Bept......+.- 2.08 2. 2.73 
Csccsccccs 2.68 ° 3.1% WErccccocce 2.60 es 3.14 WE scccccee ea 2.09 2.5 2.72 
BePccccccece BG | cocce 3.11 BReccccccee 2.56 eocce 2.95 Bi ciccesece 2.10 2.47 2.71 
Dec. . oe 2.59 eseee 3.07 Ta cecccacs 2.35 cece 2. BBs ccivces | =2.23 2.49 2.72 
1937-Jan....+-006 2.56 ° 3.09 19KO—Jan.......0+ 2.30 eee 2.81 || 19%3-Jan.......... 2.11 2.46 He 
Bivsscccees 2. ° 3. __ eRe 2.32 eoee 2.79 Bsc ccccves ad @i2 2. 2. 
PiGacdesess 2.66 | wo. 3.36 Mar... cc cece 2.26 ° 2.77 iiiccéeccsd 2.12 2.48 2.70 
Pee 2.83 ° 3.8 Mie dccsccs 2.26 ° 2.7% Beivccccecaed 2. 2.46 2.66 
Giisdiseces Ge f secce 3 3 SS RSRSeR 2.99 eaiee 2.87 _ ANRRSRNEE es 2.46 2.65 
June.......- GBR | cece 3.32 Jane......+. SMP 1 cccce 2.93 Pane... ss sees 1.91 2.5 2.63 
Bie ccccec < 2 ae 3.27 Faly......0+ SS 2 arr 2.85 Mi icadeces 1.91 23 2.58 
BR wrccecce . e geee 3.25 RSS ee eteve 2.80 GRE RIIGT 1.92 2. 2.57 
GBs cccoes Gee” T cesses 3. BResccccs YY 2 aw 2.71 Sept......... 1.90 2.48 2.59 
er eo 3.26 Wisicesades > ae ere 2. CBcccccceeee 1.90 2.48 2.60 
GR cccccest eee 3.22 isc scecess ee eee 2. BP iccccesese 1.9% 2.46 2.61 
Bin ccss eden << pee 3.17 ee SHB . 1) -céeee 2.59 _ See 1.9 2.49 2.63 
* ere 3.17 |] 19Ml-Jan......... B.3B | cccce 2.57 |] 19%4—Jan.......... 1.95 2.49 2.6 
Y Bere 3.15 Feb. ...s.eee GER F duce 2.71 RS 1.93 2.49 2.6 
2.68 | coves 3.1 Pitancéaccsa 7 eae 2.73 ines sean 1.91 2.48 2 
2.66 | «2... . ececeseee 2.07 | cose. 2.76 eee 1.9% Par 2.6 
os o6eee Hey 4 ey bessesons BM | coves 2.75 WP anccccccese 1.9 2.49 2.56 
Gee FT ccc 3.15 June.....-.+ * = eee 2.70 PERO... ccccce 1.9 2.49 2.58 
GMD fb «cece 3.12 WE ci ccese 1.96 - 2.66 PAY... esevee 1.89 2 ke 2.59 
Se | cccee 3.10 Mb sssesced Bae | ccsce 2.9 dagust....... 1.90 2.48 2.57 
*. eee 3.12 Bicsccecse ee eee 2 
°-3 onuee 3.06 DPicccccceed 1.98 2.5% 2.61 
yy ae 3.08 BWPscccccces 1. 2. 2.57 
<a em 3.02 eee oat ry 2:68 
Weekly series - Saturday figures 4/ 
1.89 2.49 2.66 || 19¥h-Mey 6... 1.9 2.49 2.99 || 19¥i—July 1..... 4 1.90 2.49 2.2 
1.90 2.89 2.6% Woecea = 2. 2.59 Gecces 4+ 1.88 2.49 2. 
1.91 2.48 2.8 Bowed 1. 2.49 2.57 15...4 4 1.09 2.49 2.2 
1.93 2.48 2.62 Beveed 1.9% 2.49 2.57 22...06 4+ 1.89 2.9 2. 
1.9% 2.46 2.62 ao 5 a Givesus 4+ 1.99 2.49 2.60 
1.93 2.48 2.6 ee) iS ou oa dag. Seceee4 1690 2.48 2.58 
2.93 = A 17...) 1698 2.49 2.59 2 essed | ane = 
se | dim | Xe Run] 1 | Oty | 289 ec] ig | awe | Boe 
Daily series 
19¥4-ang. 1... 1.90 2.9 2.58 |] 19h—dng. 11.....) 1.9 2.8 2.56 || 19%k-amg. 21...... 1.90 2.48 2.57 
Boocee 1.89 2.46 2.58 Ciisend 1.91 2.48 2.56 Z2..eeed 1690 2.46 2.57 
2 Secce 1.89 2.48 2.58 4 picced 1.90 2. 2.57 
pocee 1.90 2.48 2.58 Mecsed 1.90 2.48 257 § = =—=«_—s_—s— BReccee 4 1.90 2. re 
B.nse 1.90 2.48 2.58 15....4 1692 2.46 2.57 5 beees 4 1.99 2.48 2. 
meet i oa 0 4 - = — béows 4 1.99 2.48 2.56 
O20] ge | aie | 2 we] im | aus | 27 Mevey go | ake | 2096 
gov:] KB | ewe] ag et oS ¥ Sc] ia | gee | bee 
10.... 1.91 2. 2.56 R.....1 1.90 2.87 2.55 









































Basis of Computation: 
of 


Beck Figures: 


of tr 


8 used. 

Yor monthly and weekly 
“Treasury Bulletin" for April 1944, pages 

donds neither + te nor callable for fifteen 





vy 


be) 


(1) freasury bond yields are computed on the basis 
the mean of closing bid and ask quotations in the over-the- 
counter market, lo Cae Septemder 2, 1941; previously, cles 
Steck Buchange vere used on days 


weekly figures back to January 1933, see 
61. 


years. Yor i scussion of composition of average see 
Dalletin® for March 1944, 





Partially 


tax-exempt bonds 





eee & 


are those the interest on which is exempt from the normal rates 
ef the Federal income tax. 


(Im addition, interest derived from 


%,000, principal amount, owned by any one holder of partially 


t Treasury bonds and United States savings bonds issued 


Dulletin® for April 1943, 
Prior to in 1, 1938, cor 


Monthly averages of daily figures. 
porate bends are averages of Saturday 
On days when the exthanges are closed, Gio Gite ans patens of 
the previous day are used. 
Rechange closed. 


tax-exeup 

defore March], 1943 is exempt from the surtax rates of the Federal 
ineome tax.) ‘Taxable bonds are those the interest on which is 
wabject to both the normal and surtax rates of the Federal incone 
tax. 


Jor discussion of composition ef high-grade —— vond aver- 
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Assets and Liabilities of Government Corporations and Credit Agencies 
July 31, 1944 


(In millions of dollars) 







































































Assets 
Investments Interagency assets 
Pre- Securi- Capital 
ferret! cosy | guvere-| tie? Accounts | 20 seal aoveran | Stock and! oes, 
Corporation or agency fotal loans | capital TY) ment | S%F®2-| other and other porto aaah paid-in aie 
stock, enemies teed >y| receivables) ,. siness corpore- surplus of 
nents ties es 2/ property] tions and yom 
agentes tions 
Banks for cooperatives......... etagitesee ° e 140.2 -| 26.4 43. -| 20.8 1.5 eS . - m | 
Commodity Credit Corporation...........+ 1.655-3 317.8 ~ 9.5 : - - uug.1 u/] = 16.0 a -| 42.15/ 
Dieaster Loan Corporation.............0++ 20. 2.1 ~ ° - - - 16.7 ° 1.6 - 2 
Export-Import Bank of Washington. 284.4 223.0 ~ 7 ~ - - 60.4 . - ~ 4 
Farm Credit Administration...... os 420.4 231.7 ~ 9.2 - - ~ 8 - ~ 177.0 1.7 
Farm Security Administration. . ah 450.3 393.0 - - - - - 42.0 2 14.8 - 2 
Federal Crop Insurance Corporation....... ~. 7 ~ 3.2 - ~ ~ 1.7 - - - - 
Federal Deposit Insurance Corporation.... #19. 23.5 -| 15.8 743.2 ~ - 26.2 Bf 2 ~ 9 x 
Federal Farm Mortgage Corporation........ 613.2 360.0 -| 41.6 - - | 170.0 32.9 - 2.2 - ° 
Federal home loan banks...........+- diseee 281.1 136.1 -| 17.7 126.0 Ps | ~ 1.0 ° - - +2 
Federal Housing Administration......... oe 146.7 - -} a.g 5 - * 37.7 1.2 | - 10.3 
Federal intermediate credit benks........ 361.0 301.4 -| 22.5 .0 - - 2.1 - 18.7 - BS 
Federal land banks 6/........ Re 1, — 1,228.0 -| 37.3 229.6 - ° 109.8 4.9 5.5 = 15.4 
Tederal National Mortgage Association... 1.2 58.9 ~ - - 6 - 1.6 - - - am 
Federal Prison Industries, Inc........... 20.6 - -| 10.3 - - - 2.1 6.5 - - 1.7 
Federal nite Reates eee SE aan é 553.2 310.5 -| 41.8 7.2 - * 5.1 188.7 - - - 
Tederal and neurance : 
Corporation......ccccscccccecccccecees e 152.2 ~ - 1.4 146.8 ~ - 4.0 - - - ~ 
Security Agency - student war 
LOANS Tf ccccsercccccccceccscescvcccees ° 3.4 3.2 - - - - - 2 - ° “ « 
Federal Works Agency: 
—_ Works Administra’ frrcncadins ye be - - - - - - a ‘a és * 
Public ‘aaa wy Ae iti s . ~ - - - - - a x - a 
Home Owners’ Loan mo-cummatty fasilitics 1,468.6 | 1,199.0) %42.1/ 97.4 ys - - 3.3 2.6 - 100.0 30.1 
Inland Waterways Corporation 7/......... “ 24.5 4 - 1.0 “4 - - 9 15.9 ° ~ 1 
wong $y hoegunnee Mee | ged ieee i? are) ed ae) ae oe ger on es Saea 
Production credit eorperations........--. 123.0 ui ‘ 3 57.9 -| 64.2 \ ri > "2 
Puerto Rico Reconstruction Administration 22.2 6.6 ~ 2.8 - - * & - . - 12.6 
Reconstruction Finance Corporation §/....| 0,165.1 | 1,331.3 | 312.3| 1.6 72.6 ~| 63 25.99/) 1.2] 7,991.5 360.7] 61.7 
Regional Agricultural Credit Corporation 
© D. O. Wfecccccccce oeaeb 63.3 20.3 -| 42.5 2 - - * - - - 2 
RFC Mortgage Company, The........--..0e00 125.7 110.4 - . - 9 - 2.6 ~ - 5.2 
Rural Electrification Administration..... 357-7 348.6 - - - - - 7.2 - 1.8 - - 
Tennessee Valley Authority.............+ 721.8 - - 5.3 - ~ - 5.8 -0 2.6 - 3.0 
erage Associated Cocpera- 5 . pj F . 
tives, TITTTTITITITI TTT TTT ° ° - - - - - - - 
United States Maritime Commission........| 6,771.3 14.0 - * - - | 108.8 35.0 27.5 7.6 -| 6,578.3 
War tions and activities (Vorld 
Wee 1) Wfoce.cccccsccccccccscccccs Sone 4.3 - ~ 5 » | - - 3.0 . - - FS 
War corporations (World War II) . 9,463.6 218.4 1.1] 156.5 - -| 3.0 633-3 136.7 364.6 -| 8,049.9 
War Shipping Administration............. 3,129.8 - - 9 ~ - ~ 2,585.5 56.8 - 33.1 
Other Government agencies 13/............ 12,455.1 24.3 4.8 - - - - - - | 12,398.5 - 27.6 
Gross total.........-.. esdehic inated cose] 520773-1 | 7,080.7 | 359.3] 575.0 | 1,576.8 1.6 | 373.1 | 1,865.8 | 3,741.9 | 20,866.7 637.7 [15.692.5 
Adjustment to ctatente interagency 
SEITEN: ccc cccscesesdcesacesaccoseo ++| -22,506.% -20,868.7 -637.7 
Seb eR ovanitenwcnacs sethienniiaa 32.266.1 7,060.7 | 359.3| 575.0 | 1,576.8]  1.6| 373.1 | 1,665.8 | 3.742.9 © - 15,692. 
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interest thereon. 
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previously held by the Federal Government. 


ec ee 


Includes real estate and other property held for sale. 
Includes interagency transactions of “lend-lease"® funds. 
Includes commodities acquired pursuant to guaranty purchase agree- 


Includes deposits with the Reconstruction Finance Corporation and 


Includes the assets and liabilities of the Federal lend Banks of ‘ 
Louisville and Houston which have retired stock and paid-in surplus 


@ shown are as of June 3, 1944, the latest available. 
Includes the Electric Home and Farm Authority which was transferred 
for purposes of liquidation to the Reconstruction Finance Corpore- 
tion by Bxecutive order effective October 31, 1942. 
SAjusted for interagency items and items in transit. 


& 


& & 





Corporation, U. 8. 
tion Corporation. 
Comprises Cargoes, Inc., Defense Homes Corporation, Defense Plant 
Corporation, Defense Supplies Corporation, Institute of Inter- 
American Affairs, Institute of Inter-American Transportation, 
Inter-American Educational Foundation, Inc., Inter-American Navi- 
gation Corporation, Metals Reserve Company, Petroleum Reserves Cor- 
poration, Prencinradio, Inc., Rubber Development Corporation, Rubber 
Reserve Company, Smaller War Plante Corporation, U. 8. Commercial 
Company and War Damage Corporation. 

Comprises Treasury Department and other Government agencies not 
listed in this statement. 

Becludes the interest of the United States represented by obliga- 
tione held by the Treasury. 


Railroad Administration end U. 8. Spruce Produc- 


Liabilities and reserves Proprietary interest 
Liabilities Snead Owned by United States 14/ 
— iets of 
Corporation or agency Tota, | *Y United) Mot pores ws ron | & wee Kwa Pi 
(lashes |SerTaaneca| — sereetee [FPL proprio! owned | fotar [RIG] surmtue | oc, 
accrued States ae 
interest) Treasury | Other 
Banks for cooperatives...............+.0. 20.2 - 5 - 18.7 1.1 212.3 6.6 205.6] 177.0 28.6 ~ 
Commodity Credit Corporation........... o« 1,943.6 697.3] 328.1 900.8 el] 17.3] -310.2 - | -320.1] 100.0) -%10.1 - 
Disaster Loan Corporation...............- 1 - a - . - 20.5 - 20.5 24.0 -3.5 - 
Export-Import Bank of Washington......... 87.1 - 79.8 - 7-3 *} 197.3 - 197.3} 175.0 22.3 - 
Parn Credit Administration.............++ 204.2 ~ od ~ -| 204.0] 216.3 - 216.3 ~ ~ 216.3 
Pare Security Administration............ ‘ 118.5 - 3.7 -} 114.8 -j} 331.8 - 331.8 - - 331.8 
Federal Crop Ineurance Corporation....... 2.4 - 1.4 - 1.0 - 2.5 - 2.5 40.0 -37.5 - 
Federal Deposit Insurance Corporation.... $23 - 35.9 - -| 494.4 269.3) 139.3 2 150.0 - 
Federal Farm Mortgage Corporation........ 9 _ 3-4 7.2 357.3 1.3] 6%.7]) bh.3 - 144.3} 100.0 44.3 - 
Federal home loan banks..............+..+ 77-1 - 77.1 - - -|} 204.0] 79.3 124.7] 124.7 - - 
Federal Housing Administration........... 36.4 3 12.0 - - -2]} = 120.3 - 110.3 - - 110.3 
Tederal intermediate credit banks........ 291.0 - 291.0 ~ ° el 89.9 89.9 60.0 29.9 - 
Federal land banks 6/............-+s0e00+ 1,267.8 -| 1,086.0 - 8 70.6]} 473.0] 218.6 254.3) 120.0 134.4 - 
Federal National Mortgage Association 7-1 - 1.5 - 45.6 - 14.1 - 14,1 10.0 4,1 - 
‘Federal Prison Industries, Inc........... oF - 7 - - - 19.9 - 19.9 - 15.1 4.8 
Federal Public Housing Authority........ ° 406.3 ol me | 398.3 ° 7.8 146.9 - 146.9 1.0} 145.9 - 
Federal Savings and Loan Insurance 
DUNE cc cccdecccecsecocesceccescs 2.2 - 2.2 - ~ ~ 149.9 - 149.9} 100.0 49.9 - 
Federal Security Agency - student war 
BEEED Wcvescccccsscovccccevevcccccsses > | - > | - - - 3.3 3.3 - -.1 3.4 
Federal Works Agency: 
Public Works Administration.......... - - - - - - 70.4 - 70.4 - - 70.4 
War Public Works-commnity facilities - - - - - 4.3 - 4.3 - - 4.3 
Home Omers' Loan Corporation........... . 1,419.7 816.9 28.8 549.5 lL) 25 68.8 ~ 68.8} 200.0) -131.2 ~ 
Inland Waterways Corporation 7/.......... 1.3 1.0 - - 3 23.2 - 23.2 12.0 11.2 « 
Interior Department (Indian loans)....... - - . - - - 2 ~ 2 - - 3.2 
Panama Railroad Company J/.......-...+++ e 14.7 = 9.2 ~ 4 5.2 hg - as 7.0 47.9 - 
Production credit corporations......... a 3 - ° - - 3) «122.7 - 122.7} 115.0 7-7 ~ 
Puerto Rico Reconstruction Administration 7 - ~ - - -7 21.4 - a. - - 21.4 
Reconstruction Finance Corporation 8/.... 5. +2} 566.4 9) 8,737.2 16.6] 125.0) 719.8 - 719.8} 325.0] 394.8 9) - 
|Regional Agricultural Credit Corporation 
of Washington, D. 0. 10/........---ee0e 1.1 - 7 - - 4 62.3 - 62.3) 4.5 17.8 - 
RFC Mortgage Company, The.........-..+++ 97.1 - 6.2 - 90.9 bd 268.6 - 26.6; 25.0 3.6 - 
Rural Hlectrification Administration. once 223.4 ~ 7 - 223.4 - 3 - 133 - - 13h3 
Tennessee Valley Authority.............. ‘ 17.3 - 15.4 57.0 -7 4.2 5 - 5 - - 5 
Tennessee Valley Associated Coopera- 
- ~ - - - - 3 - r ° 3 - 
1,961.2 -| 1,930.6 - 7-1} 23.4] 4,810.1 -| %,810.1 - - 4,810.1 
el - - Fe ° 4.2 - 4.2) 25.3) 9 -23.9 2.8 
War corporations (World War II) 12/...... 10,411.5 7 10367 - | 9,073.0 1.8]| -947.9 -| 987.9) 186.8)-1,146.7 12.0 
War Shipping Administration.............. 387.8 -| 148.0 - -5| 239.3) 2,742.0 -| 2,742.0 - 2,742.0 
Other Government agencies 13/..........++ 266.2 - -| 266.2 -|/12,188.9 - | 12,188.9 4.8 - | 12,184.21 
ty SURE os we cthiachebbesdiescosenae +} 29.701.6| 1,577.1] 5,970.4 | 12,000.1 | 9,868.5 |1,285.3)|23,071.5| 443.8 | 22,627.7|/2,127.1/ -795.1 21,295.7 
Adjustment to eliminate interagency 
a scacksateteckedeadnatsecesse +| -20,868.7 -11,000.1 +-9,868.5 -637.7 ~637.7| -636.7 -1.0 
Net total........ vnbdiebbnastqudescacaes e 8,832.9} 1,577.1) 5,970.4 7 = |2,285.3 3} 22,433.86) 443.8 | 21,989.9/ 1,490. 2.60.3 -796.1 | 21, 21,295.17 7 
Source: Daily Treasury Statement. 10/ Through ‘euéstions anf mergers, only one ne conporation of the 1 origi- 
Less than $50,000. nal twelve corporations remains in operation. 
Excludes dalances of appropriated funds. 1l/ Comprises Navy Department (sale of surplus supplies), U. 8. Housing 
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Sources of Funds of Certain Government Corporations and Credit Agencies 
for the First Month, Fiscal Year 1045 


















































, tye aaa, ob tame olan obligations | Sale of stock 
Corporation or agency Pand of the | *om other Goverment) +. sreasury in the market to other 
treesury 2/ Fi «= arennne a net) oy (net) = 
Central Bank for Cooperatives..........eseseseeees - $ 535.95 - - $139,000 
Commodity Credit Corporation........ssssccsessscees - - - - - 
Disaster Loan Corporation......sssecssssccsssccsees - - - - - 
Export-Import Bank of Washington.........ssessssees - - - - - 
Federal Deposit In Corporation.....sesseeees - - - - ~ 
Federal Farm Mortgage Corporation......ssssseseeees - - $-8 ,000,000 - ~ 
Federal home loan dankS....cessssesseseseccsscesocs - - - - - 
Federal National Mortgage Association.........ese++ - -732, 53 - Pe = 
Federal Public Housing Authority.......ccsccsessoes $1,129,883 - - - ‘- 
Tederal Savings and Loan Insurance Corporation..... - - . ve és 
Home Owners’ Loan Corporation..... PPUTETTTT TT TTT itt - - =-31,000,000 - - 
Reconstruction Finance Corporation 2/.........s++0e - - 137,460,000 $16,000 1 
RFC Mortgage Company, The....sceccssscsccceseceeers - =3,140,495 - - - 
Rural Electrification Administration.........+.c+0+ 498 , 338 ~9,787 867 - ae - 
War corporations 3/.....ssccccccccsccsccccscccceces - 60,039,306 - - - 
DOEEE. cc ccccscoccccsccsvcceseescocascescescoesoccs $1,628,222 $45, S42, 346 $98,460, 000 $-16,000 $139,000 
Interest, 
corporetion or ageey "eax | Sty |asmes| ote | “ae 
property 
Central Bank for Cdoperatives......c.esccceceserees - $14, 220,908 $ 171,720 $ 474 “$ 13,996,157 
Commodity Credit Corporation......sscsesssssesseees $239,553, 382 -9,331,703 829,756 =10,414, 925 220,636,510 
Disaster Loan Corporation.........- peessececvoscoes 3,128 63,489 7,990 ON 75,252 
Export-Import Bank of Washington......sscessseseces - 1,428,514 455,370 ~ 1,883,884 
Federal Deposit Insurance Corporation........+..0s - 3,042,432 41,742, S48 218,081 45,002, 361 
Federal Farm Mortgage Corporation.....+ssesessesees 529,038 8, 605,037 1,595,046 52,375 2, 781, 496 
Federal home loan Damks....csssecccccscceseccccsece - 20, 640, 6354 163,226 =2,134,599 18,669,261 
Federal National Mortgage Association......ssecerss 32,368 788,365 238 , O43 169,034 157,088 
Federal Public Housing Authority....cccccssessceses - 21,491 1,625,274 - 2,776, 647 
Federal Savings and Losn Insurance Corporation..... - - 423,934 4, 293 428, 227 
Home Owners! Loan Corporation.....sscssscscsssseees 6,789,189 18,127,837 5,381,804 -5,655,079 -6, 356, 250 
Reconstruction Finance Corporation 2/.......ss.s+0. 1,889,714 20,968,827 18,127,112 18,786, 359 197,216,012 
RFC Mortgage Company, The.....s.cccsccscccscccseees 30, 268 5,593,883 421,519 231,026 3,136,201 
Rural Electrification sAiministration.....+.++.++++» - 882,215 937.728 45 -7,469, 541 
War corporations 3/.....sesseess-seeseeceeceseseees 186,596, 334 8,755,977 2,117,153 185,840,843 Whe, 349,613 
Patel sisvcoccccvcesccocsecccccnsastecteccssensevses 9435, 423,420 $93,806,906 $74,238,523 $186, 760,504 $936, 282,918 




















stitute of Inter-American Affairs, Institute of Inter- 
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—— Parchase and Retirement of 

Corporation or agenay Bonadninis- ee ” loans ‘ee 

Administrative trative aust exu.ange for 

mortguges 1/ 

Central Benk for Gooperatives............. yeesnane $ 41,177 - - $ 7,567,617 - 

Commodity Oredit Corporation...........ceessseeees 4s , 639 - $249, 665,146 67,490,982 - 

Disaster Loan Corporation...........sseseecsserees 24, 319 $ 1,329 - 101,710 - 

Brport-Import Bank of Washington..........s0+0+++ ° 19,980 1 - 1,872,195 - 

Federal Deposit Insurance Corporation...........+ 276,432 . ‘ 531,703 | ° 

Federal arm Mortgage Corporation............ geste 757,780 - TT, 858 2,123,001 ~ 

Federal home loan bemks........-0+++++ eeeccccece oe 298,978 ~ - 28,481,100 - 

Federal National Mortgage Association..... cceceseo 101,532 33,598 ° 21,797 2 

Federal Public Housing Amthority............. eeces 556 32,409 1,084,959 571,972 ~ 

Federal Savings and loan Insurance Corporation.... 66,412 2,126 - ~ re 

Home Owners' Loan Corporation........sssesseeesees 614, 363 511, 309 29,055 255,397 $5,328,375 

Reconstruction Pinance Corporation 2/..........+++ 1,101, 655 20,615 826 14, 998,485 ~ 

RFC Mortgage Compamy, The.......0...sceeccccceeees 89,183 86, 065 - 2, 360,466 ~ 

Rural’ Electrification Administration.............. 24, 715 - ~ 1,534,199 - 

War corporations 3/.......:c.seesseececeseessveses 1,460, 456 32, 808 , 550 345,276,331 -3, 07%, 907 - 

fotal........ Diitlaavighudeenaseondsasesesageunded $5,478,178 $33,496, 002 $596,132, 525 $124, 835, 716 $5,328,375 

Pm ge ve 
Corporation or agency — to otha Goverment = divigents vat a a ery P 
credit agencies (net) 
Central Bank for Cooperatives...........esssseeees $ 1,930,653 ~ $ 62,820 § 15,789 $ 9,618,055 
Commodity Credit Corperation............sssessees - - $-136, 75, 697 vs, 300 41, 257 985 221,622,757 
Disaster loan Corporation.........+ eocccccccoccccs - Fl, 905 - =-201 75,252 
Export-Import Bank of Washington. .....+...+++0+ ee - 600,000 - - 2,492,177 
Federal Deposit Insurance Corporation...........+. 55,500, 000 - - 41, 434 56, 266, 702 
Federal Farm Mortgage Oorporation............sse0+ 2,000,000 - 5,013 115,545 1,079,198 
Federal home -loan banks........+.sseeesesseecsese ° 45,918,753 ~ 786,229 24, 813 23, 672,367 
Federal National Mortgage Association..... ecoescee - - - 161 157,068 
Federal Public Housing Authority....... besseabngs ° - - 475 1,129,883 2,820, 252 
Yederal Savings and Loan Insurence Corporation.... - - - 6,294%/ 76,832 
Home Owners' Loan Corporation. ........s.seeseseees 5,410,200 - 238,594 83,141 1,650,034 
Reconstruction Finance Corporation 2/........++.++ - 175,498,932 40,130,992 4, 969, O45 226, 780, 807 
RYO Mortgage Company, The......... eccecee sissedes ° - - 574,903 25,585 3,136,202 
Rural Hlectrification Administration........+++++. - - 3,323,572 - 5,072,486 
War corporations 3/.......sssesceceeseeeesereeees ° - 1, 80%, 536 434, 336 72,105,636 450, 814, 941 
BOPAL ccocccccccccccsccrcccccccccece Ceccccccsoccce $44,101,700 $ 41,105,865 $45,112, 63% $109, 734,152 $1,005, 325,149 
Source; Reports received from the corporations and agencies. Data on. tute of Inter-American Affairs, Institute of Inter-smerican 
basis of checks issued. fransportation, Inter-American Béiucational Foundation, Inc., 

1/ Receipts from the of mortgage loans appear under "Re- Inter-smericen Navigation Corporation, Metals Reserve Company, 

2/ Tncludes the Electric Sons onl farm minority, vhich wos trene- wlaguent Guperetion, aber fecerve Ongar, Guiler Sor 
Ne ee ee een Be Plants Corporation, U. &. Commercial Company and War Demage Cor 

on ty Executive order effective October 31, 1942. poration. 
y compet aoe Sr Cargoes, Incorporated, Defense Homes Corporation, 4/ Includes expenditures for contributions and subrogated shares 


Plant Corporation, Defense Supplies Corporation, Insti- @ clains in insured financial institutions. 
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Sources of Funds of Certain Government Corporations and Credit Agencies 
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Allocations, re- 
Appropriations . Sale of Sale of 
@iscounts, and loans Sale of stock 
Corporation or agency ser ee from other Government poy tw Bg endl to other 
Treasor corporations and agencies 
Y credit agencies (net) aie (net) 2/ 
Central Bank for Cooperatives.......sssscsessees eee | $ 76,500,000 $ 15,215,803 - $ 1,159,000 
Commodity Credit Corporation........ssseccssccssees 243,950,524 3/ - $ 900,000,000 | $ 434,561,000 - 
Disaster Loan Corporation......,.sseceserceeecccess 24,000,000 4/) - - - - 
Export-Import Bank of Washington.........+ssesssees 1,000,000 7,000,000 - ~ 174,000,000 
Federal Deposit Insurance Corporation.........+++++ 150,000,000 199, 707 - - 139,299,557 
Federal Farm Mortgage Corporation........cesseseees 100, 000,000 4/ - 357,000,000 - - 
Federal home loan damkS......0..sssceccesceccrecces - - - 58,000,000 124,741,000 5/ 
Federal National Mortgage Association..........+.0 - 43,643, 322 ~ - 11,000, 000 
Federal Public Housing Authority......ssessccsssece 35,815,829 32,848, 722 398, 000, 000 - - 
Federal Savings and Loan Insurance Corporation..... - - - 7 100,000, 000 
Home Owners! Loan Oorporation......se-ccccseccecces 200,000,000 4/ ~ 549 , 000, 000 3,124, 453,550 - 
Reconstruction Finance Corporation 6/..........+00« 325,000, 000 ~ 6, 729,947,126 160, 000 - 
RFC Mortgage Company, The..........++0. Cddceceseses - 88,679,172 - - 25,000,000 
Rural Electrification Administration...........+++: 145,921, 271 222, 334,020 - - - 
War corporations 7/.......... ccesesocececcosccecene 154, 000, 000 7,619,072, 997 - - 36,601,000 
GA n. sicciesscsciocsasseuedinecdstincaiooisineens A $8,028,993, 743 $20,933,947,12% $3,607,174, 550 $612, 800,557 
f 
Interest, 
Sale of other dividends 
Repayment a Other Total, sources 
Corporation or agency property assessments, and 
soquized of loans 8/ property tucene receipts of funds 
Central Bank for Cooperatives......ccccsccceccesees - | $ 623,830,392 $ 14,292,037 $ 4,708,038 $ 735,705,269 
Commodity Credit Corporation.......sscssssecccesess | $ 8,204,650, 4a 1, 202, 808, 220 475599,599 ‘100,163,456 11,133,733, 283 
Disaster Loan Corporation......... ooeeccccccccoseds 220,851 26, We, O88 1,032, 721 30,541 51, 728, 202 
Export-Import Bank of Washington...........eceesees - 136,571,316 34,943, 00% 9.573 353,523, 893 
Federal Deposit Insurance Corporation...........».. - 159,027,774 578,458,310 5,399,499 1,032, 384, sks 
Federal Farm Mortgage Corporation............. oesee 42,507, 366 676,821,150 605,721, 847 28,104,838 1,810,155, 201 
Federal home loan DanksS......ssessseccccccccceceees - 1,240, 144,169 57,190,880 84,719,720 9/ 1,464, 795, 769 
Federal National Mortgage Association...........00+ 2,422,892 209, 645, 286 47,704,576 1,490, 735 315,906, 809 
Federal Public Housing Authority......... sedseseced 974,105 866,962,022 4, 298, 338 1,630,010 1,400, 529,025 
Federal Savings and Loan Insurance Corporation...... - - 59,420,029 3,503,268 162,923, 296 
Home Owners' Loan Corporation......sccseccecesseees 344, 150, 381 1,630,638, 658 1,151, 684,032 33,767,263 7,023, 693,864 
Reconstruction Finance Corporation 6/..........++.+ 39,975,457 6,532,634, 285 883,487,927 161,427,014 16,671,631, 807 
RC Mortgage Company, The......sccseccccccecceceees 1,375,983 * 201,226, 869 24, 363,593 8,822,894 349,468,471 
Rural Electrification Administration..........+.0+. - 40,517,971 36,500,168 186 445,273,616 
War corporations J/.......ssscssecscscccscccccscces 3,757, 086, 236 _ 152,159,899 31,994,066 2,779,949, 870 14,530, 864, 069 
TOCL. ...sscesecccecccsccceccvccsccccsccosccccesecs | $12,393,363, 71% | $13,598,432,099 | $3,638,691,127 | $3,213,726,885 $57,482,317, 422 
Source: Reports received from the corporations and es. the total of obligations of the corporation canceled by the 
1/ Items in this colum are the only ones in this statement which Secretary of the Treasury pursuant to the Act of February 2, 
constitute a charge against the Federal Buiget. They represent 1938. 
amounts of funds dram available appropriations. 5/ The R.F.C. purchased the stock of the Federal home loan banks 
2/ Except for the H.0.1L.C., sales of obligations in the market, as from the Treasury Department on February 20, 1941. ‘The net ef- 
shown in this colum, are reduced ty the amount of obligations fect of this transaction is the seme as a sale of stock to other 
which have been retired (including those which have in effect agencies, end is shown as such for purposes of this report. 
deen refunded through the sale of obligations to the Treasury). 6/ Includes the Electric Home ani Farm Authority which was trans- 
In the case of the H.0.L.C., the original smount of obligations ferred for purposes of —— to the R.F.C. by Executive 
Py in the market is shown in this column and the retirement order effective October 31, 1 
and refunding of these obligations are shown as “Retirement of Comprises Cargoes, Incorporated, “Defense Homes Corporation, 
obligations issued in exchange for mortgages" in the statenent Defense Plant Corporation, Defense Supplies Corporation, Insti- 
of uses of funds. tute of Inter-American Affairs, Institute of Inter-American 
3/ Includes $3,000,000 N.I.R.A.; yee R.F.C. included in Transportation, Inter-American Bducational Foundation, Inc., 
notes canceled by the Treasury (See footnote 4); and Inter-American Navigation Corporation, Metals Reserve Company, 
$143, 950,524 restoration of rer} impairment, which is net of Petroleum Reserves on, Prencinradio, Inc., Rubber De- 
repayments to the Treasury of 3,756,731 om the basis of velopment Corporation, Rubber Reserve Company, Smaller War 
March 31, 1gh0 appraisal, and 027, 05.538 om the basis of Plants Corporation, U. S. Commercial Company and War Demage Cor- 
March 31, 1 appraisal of the on, pursuant to Public poration. 
Le os Wl - Ok Omani, SEE tom «SE. 8/ Receipts from the sale of property acquired in liquidation of 
4/ These funds were furnished by the R.F.C. from the of loans are shown as "Sale of other y acquired”. 
its notes sold to the Treasury, such emounte being included in 9/ Includes $61,452,350 paid-in cepitel stock held by meuber in- 


stitutions. 
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Uses of Funds of Certain Government Corporations and Credit Agencies 
from Inception of Organization through July 31, 1044 

a id — Seentt | am, | ee 

a ih lil Administrative — —, cote af 

Central Bank for Cooperatives...........++. eeeseees $ 1,281,969 - - $ 660,524,456 - 

Commodity Credit Corporation..........ssceceseeeess 21,233,629 - $ 7,962,955, 24 2, 651,969, 940 - 

Disaster Loan Corporation.......0.ssscccsecceses ee 4,148,011 $ 134,518 ~ 30, 814, 905 * 

Export-Import Bank of Washington............seeeess 1,237,587 25,045 - 279,873,217 - 

Federal Deposit Insurance Corporation.............- 35,830,969 - - 205, 747,726 - 

Federal Farm Mortgage Corporation...........ssseses 102, 378,992 - 21,424, 040 » 1,129,245, 789 - 

Federal home loan banks.........sseeeeseesees oni 13,629,880 - - 1,276, 262,182 - 

Federal Wational Mortgage Association...........+++ 5,661,701 6,051,167 - 271,440, 721 - 

Federal Public Housing Authority..........+0+ eseses 25,201,192 8,471,358 85,429, 248 1,179,432, 69% ° 

Federal Savings end Loan Insurance Corporation..... 2, 392,946 130, 600 - - - 
Home Owners' Loan Corporation...... papeaces endaes 248, 280, 283 173,239,902 150,034, 834 3,275, 785,369 $2, 300,478,250 2/ 

Reconstruction Finance Corporation 3/........ ecccee 112,100,212 13,538,986 461,069 8, 300,493, 362 - 

RPC Mortgage Company, The........s+ce0- Ssedbencents 7,002,907 5,633,908 9, 689, 350 324,151, 348 - 

Rural Electrification Aaini stration eccccccecs soece 20,599,485 - - 389,164, 869 - 

War corporations 4/..........sseceseseeee weedesse es 29,788,490 385, 200,956 12,247,983, 772 370,000, 749 - 

DE ccncctpipetssinenince ahanhabaeseses gaasdee dive $630, 787,353 $592, 42k, 639 $29,477,977, 556 $20, 344,796,256 | $2,300,478,250 

Allocations, re- 
Corporation or agency a ea ‘orerameat Galanos | epalliens 5 
credit agencies (net) 

Central Bank for Cooperatives............+ cescesess| $ 33,809,483 - $ 1,674,575 |$ 3,706,015 $ 720,966,457 
Commodity Credit Corporation........... hedamadadiol - $ 99,692,099 46,409, 830 342,025,102 11,124, 286, Ou 
Disaster Loan Corporation.......scsccsessees ecvcece ~ 16, 629, 765 - 3 51,727,202 
Export-Import Bank of Washington..........sssesse0s - 57,950, 000 13,175,178 593,801 352, 852, 829 
Federal Deposit Insurance Corporation..........+.++ 74,431,112 - - 30,817,952 1,016, 827, 7438 
Federal Farm Mortgage Corporation....... ossesocssee 169, 95%, 700 - 366, 706, 752 26,567,417 1,806,177, 669 
Federal home loan banks.........++++ evccccccccccees 126,054, 578 - 30, 166,438 1,026,967 1,447,142, Ou 
Federal National Mortgage Association...........+++ - - 32,476, 653 256, 568 315,906, 809 
Federal Public Housing Authority.......... cocceseve 7,070,000 - 14,272, 3 35,815,829 1,355,590, 604 
Federal Savings and Loan Insurance Corporation..... 16 988, 43 - 3,035, 326 9,026,624 5/ 161,571,530 
Home Owners' Loan Corporation.......... eeunes coccce 156,119, 050 - 615, 766, 777 6,548, 685 6,926, 253, 349 
Reconstruction Finance Corporation 3/....... édecces 367,041,001 7,449, 278,568 409,171, 285 18,536, O42 16,670, 601,025 
RFC Mortgage Company, The.......c.ececcccceeees cece - - 12, 185,595 804, 236 349,467, eu 
Rural Electrification Administration............+.+ - ~ 28,825,407 371,526 438,961, 287 
War corporations 4/........c.ce-sceeeesseeeeseeeees 3,000,000 236, 346, 293 3,921,117 2,116,819,001 14, 393, 060, 376 
Potal.......06 shebidiiile Co¢ecisipinocgecedeses - $2, 754,468, 727 $7,859,896, 725 $1,577, 688,276 | $2,592, 894,555 $57,132,412, 337 
Source: Reports received from the corporations and agencies. Date on fense Plant Corporation, Defense Supplies Corporation, Institute of 


the basis of checks issued. 

1/ Receipts from the repayment of mortgage loans appeer under "Re- 
payment of loans" in the statement of sources of funds. 
Includes the retirement of those obligations which were in ef- 


Inter-American Affairs, Institute of Inter-American Transportation, 
Tater-American Biucational Foundation, Inc., Inter-American Nevige- 
tion Corporation, Metals Reserve Company, Petroleum Reserves Corpo- 
a Prencinradio, Inc., Rubber Development Corporation, Rubber 

Reserve Company, Smaller Wer Plants Corporation, U. S. Commercial 
Company and War Damage Corporation. 

expenditures for contributions and subrogated shares or 

Claims in insured financial institutions. 


2 fect refunded sale of securities to the 

3/ Includes the Electric Home and Fara inthority which ves trans- 
ferred for purposes of liquidation to the Reconstruction Finance 5/ 
Corporation by Executive order effective October 31, 1942. 

4/ Comprises Cargoes, Incorporated, Defense Homes Corporation, De- 
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Summary of Internal Revenue Collections ./ 


(In thousands of dollars) 


Treasury Bulletin 






























































Income and profits taxes Bmployment taxes 
Social Security taxes 5/ 
Fiscal year Corporation | Miscel- 
or month Total etal Individual emai on leseeus Sotel B reroll uaapnaaene Fray i8 
2/ excess —P Contributions}; Tax Act of 1937 
profits 3/ | taxes 4/ Act (O1a- (Unemployment 
insurance insurance) 
6, " a u = 
14, "4 4g ° ° ug 
gm +178 265, Ie 207, 339 58,119 
Th2, 660 502,917 90, 267 149, 4 
0 T4O, 425 529,835 101,167 109,427 
27,010 833, 521 605, 350 106,123 122,048 
in 72 925, - 687, 327 100, 658 137, 871 
1,185, 3 895, me 219,617 170, 409 
a, out 1,498, 705 1,131, 156, 008 211,151 
137,453 |] 1,738, 372 1,290, 025 183, 337 265,012 
511,977 298, 2, 87% 263, 723 222, 363 8, 547 32,813 
2,044,715) 2,132,387 14,676 27, 863 2, 937 23,977 
1,086,451 5hs, 414 8,713 114,662 108, 405 5, 486 
1, +107. 594 7,579 15,717 262, 827 207,051 8,339 27,437 
2,175, 505| 2,410,218 832 . » 496 1,086 35, 
1 10% 535| 538,653 6,202 122,183 8h, 36, 699 79 
2,0 ase 5,205 317,390 199, gf 20, 206 
1,924,138) 3,415,9 28,012 49, 1, hen 3, 43,057 
eR centdinseatcses — 2,809,003 | 2,263,793 +960 12,250 97,605 91,109 4, G02 1, 
Tie cccceccccccccsece 076,173 2, 209, 928 1,859,2 te. is 9, 753 303, 859 254, 725 11,0684 sue 
iabtavartaesscesi Pett ey %, 568,413 | 1,288,899/ 3,260, 18,970 395 4, 5u2 1,165 38, 669 
ig ntantesonseess 2,620,149 |} 1,729,492 | 1,318, 403, 887 6,66 136,475 127, 846 5,91 2, 668 
BAAR bi.c6escesecees 2,750, 8 |] 1, 712,402 it dher kang 3ee ozs 5,968 283 ont 216, 672 8,966 35, 420 
Miscellaneous internal revenue 
Manuf ac- {cultural 
Fiscal year Capital Betate | sooholic turers’ ana | Miscel- ‘eee 
or month Total stock and beverage Tobacco Stemp retsilers' | lsneous taxes 
tex gift taxes taxes taxes exeice taxes 
taxes taxes 6/ 
WB ic i ccdccccccecsccccces 1, 649, 782 9,508 = 112 410,926] 458,776 43,133 3h2, 275 91,052 526, 222 
SA stnescnscesesvncnccs Hee 3 bait ob 505,243) 500, 786 68,990 79, 540 76,1 62, 323 
Pbnscbecnsrehesssuecess 2,188,735 137, a 593,831 923 | 69,919 9, 854 80,1 - 
WW. e cevcccccccccescccses 2,272,158 139, 349 87 567,670 7,777 46,233 416, 754 117, 502 - 
Bs iedcecceddsencescics 2,236, S21 127,203 360, 715 7,605] 579, 78% 1, 083 396, 891 143, 540 - 
SD, iccha vicesasvedcees a3 ul O71 624,064) 608,072 36,681 447, 088 148,926 a 
WOMB. occeccccccecccccccces 333 186 oR ore 819,869) 697,712 3-051 617, 373 831 - 
oe Sp badbsnebamagre geese : a7. 87 =x = woes se het pag ele reap my Fe 
La eeebpReNeTeEN 3 a5 356 380, 702 5ll,2i1 | 1,628,085] 988,483 |  50,800| 728, 1,075, 002 a 
7 187,876 26, 997 128,869 . 4, 510 55,368r | 103, 312 - 
Eeaf 34, 636 ety 117,315 $e 35h 3, a, 32351 70, 699 - 
421, 328 20,083 40, 718 122, 37% 90,013 3,939 58, 568 85, 653 - 
375, 552 36 38,253 117,303} 93,058 3,934 56,156 70, 4s2 - 
388,293 be %, 3 120,1 87,101 3,999 6h, wu 76, 204 4 
381,91 52,184 107, 886 ,2ll 4, 275 68,029 Te, bal 
te hy | eed 108, 395 Pio 4,122 62, Gus Pig ~ 
1 472 3 123,999 » 697 4, 586 58, 720 76,3 . 
t23- 82 133 102 169,3 Tl, 893 4, 800 +297 . 208 - 
4g2"9 see 3 80, 868 4, 321 16-63 96, 775 - 
\ 1, 035 50,064 194,863} 61,083 is, 450 ahs 102,910 - 
THs, 183 128, 357 47, 686 209,940] 77, 314 5.233 71, 586 214,06 2 
776, 888 193,916 62,670 201,924 He 2 87,679 139,038 - 






































Current Tax 


ae. 


fan te of collections. 


Sasletes collections for credit to certain trust accounts for 
territories and insular possessions, etc. 
Includes Pow ge veo tex collections and collections under the 
Payment Act of 1943. 
Includes income tax collections on Alaskan railroads. The 
excess profite tax shown in this colum is that imposed under 
the Second Revenue Act of 1940, as amended. 


W/ Consists of the declared value excess vrofite tax, the profit 
limiting provisions of the Vinson Act, and the tax on unjust 


enrichment. 


bY 


Yor the period prior to September 1939 the data in the columns 
entitled Federal Insurance Contributions Act and Federal Unes- 


ployment Tax Act represent collections under Titles VIII and 


§ 


TX, respectively, of the Social Security Act. 
Includes tax collections under the Sugar Act of 1997 and under 
the dividends tax imposed by the Act of June 16, 
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COLLECTIONS OF INTERNAL REVENUE 
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Estate and Gift Taxes 
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Alcohol and Tobacco Taxes 
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Detailed Analysis of Current Internal Revenue Collections 


(Im thousands of dollars) 


Treasury Bulletin 












First 2 months | 





Sources of revenus 


Tirst 2 months 





Fiscal 
year 
1945 















Sources of revenue Fiscal Mecal 
year year 
(te 1945 
Income and profits taxes: 
Individual: ( ie 
Withheld by employers (Current Paynent 
AGO Of IGF) B/..ccccercrccccccccccceses 681 | 2,436,978 
Victory tax (Revenue Act of 1942)...... wee 770,943 539 
Other: 
GREPENE Bf on cccccccccccsccccescccccooces 562,29% | 200, 
Uivks Gadunbncqevedvonesseediacesaanee e 2|__ 31,878 |__ 21 
Total individmal income taxes......... ee 2, 659, 357 
Corporation: 
“tot ns | 164,n6s 
Current 3/ .nccccccccccersessccecsecceses . " 
acaneessednesecesosoosecese ecccccces oer 56,008 
Excess profits taxes (Second Revenue Act 
of 1940 as amended)......... cecccedeceed 347,819 | 549.4 
Total corporation taxes.......ssseecseeees 646,102 189.909 | 
Miscellaneous profits taxes: 
Declared value 13,020 12,621 
Vinson Act......+. 6 1 
Unjust enrichment 96 6 
Total miscellaneous profits taxes...... et 122 12, 628 
Total income and profits tares............ ou! 3,441,893 
Beployment taxes: 
Social Security taxes: 
Federal Insurance Contributions Act (01d- 
age ingurance).......-seesececececcreces 331,896 wus, 518 
Federal a Tax Act (memploynent 
inourance).......+++ Ccccccccccccocccccce 13, 14,907 
Total Social qemtty taxes.. eocccccce 345,290 | 359,425 
Carriers' Taxing Act of 1937......... esceees 34,259 38,108 
Total employment taxes......scccccescecesese 379.549 | 397.533 


Miscellaneous internal reveme: 


Capital stock tax....... eecccee eeececccocce 
Estate tax.......000. eocece ccccceccccccccces 
GEE Ciisccccccsecse Rceecoenccesconecces ones 
Alcoholic beverage taxes: 

Distilled spirits (imported, excise)..... ° 


Distilled spirits (domestic, excise)...... 
Distilled spirite rectification {ar....... 
Wines, cordials, etc. (imported, excise).. 
Wines, cordials, ste. (domestic, excise).. 
Brandy used for fortifying sweet wines 
(repealed as of July 1, 1940)....+++ 
Dealers in distilled spirits; rectifiers; 
memufacturers of stills (special ey 
Stemps for distilled ere intended for 


Case Rota “tor “Ustiliea spirite “pottles 


Am DONA. .ccerccccceccescceess eececcecece 
Container a eevee ee eeeeeeeceeerereeeee 
FlOOr CarOS.. cc cecccceccccccccesecseeceees 
Fermented malt “liquors seeee eeceeececccees 
Brevers; dealers in malt liquors (special 

Pames)....cceee PTTTTTITITTT TTT 
Total alcoholic beverage taxres.......++e0+ 

Tobacco taxes: 
Cigars (large).....seces ecccccce eoccecocce 
Cigars (emall)........+.+- eocccccecee eccce 
Cigarettes (large).....-sseccceeees eccccce 
Cigarettes (emall).......+++. eccccecece coe 























E 
b. 














FE 








1, 1,703 
25,850r| 37,097 
%3 4 == 
“207 ,. 
4 bee cir 
- - - 
1,052 4, 877r %, 406 
. + % 
170 220r 278 
1,2 1,293 md 
3,830, 15,372 40, 
65,929] 103,015 | 128,6%% 
bi 2,120 1,770 
201, 91% 254,038 411 
2,975 4,532 5,383 
10 15 1s 
21 7 3 
78,067} 162,943 149,082 
599 1,261 1,059 
4,257 Te 7,6 
92 i 
1 ° 1 
1 pe 
022 





interest sales......ccsccccees ecececcese 
Playing Cards. ...ccccccccccceccscccce eecee 
Silver bullion sales or transfers....... 
Total stamp tares.....seccseces eevcece esee 


Memmfacturers' and retailers' excise taxes: 
labricating oils. 
Gasoline 


ereeeeeee 


Floor taxes on tires and tubes 
dntonobile trucks and tuses.. 
Other automobiles and motorcycles. 


Radio sets, ee » components, ete. 


Musical dent cocccoccce eeoceccece 

Mechanical refrigerators, air-conditioners J 
CRC. ceccccccsees ecccces cecccececcsccese 

Matches... cccccescccevece eocccce eeccccece 

Floor taxes on matches........+. 

Business and store machines 

Furs - retailers’ excise........ 


Jewelry - retailers’ excise 


Ingenge - , 
as of wApas pedacdeeteccosecencesedenes 
oties mou (repented as of u3/1/ie} 


pron Ds POTTTTITITITITTT TTT Tit eoee 

let preparations - retailers! excise.. 
cutane machines (repealed as of 11/1/42). 
Firearms, shells and cartridges......... oe 
Pistols and revwolvers......ccceseseveedece 
taxes not listed above......ccees 


Total mamfacturers' and retailers’ excise 


CORO. ccc cccccccecccovece PPTTITTTT Ti Titty 
Miscellaneous taxes: 
Bituminous Coal Act of 1937.......+ eevcces 
Sugar Act of 1937......00. ecccccccscccccce 
Telephone, telegraph, radio and cable, 
leased wires, etc...... ercccecs eevcece 


elephone service 
Transportation of oil ty pipe line.. 
Transportation of porsons, seats, berths... 


ion of property (effecti 
i ecdecceneescace — 


Use of moter vehicles (effective 2A)... 
Use of boats (effective 2/1/%2)......cce00 


Aémissions to cabarets, reof gardens, 





Bowling alleys, pool tables, etc.. 
Coin operated devices ° 





0. » including spec: 
Barcotice, including mariluana and special 
taxes..... aoe Coecccccocccsesesseccees 


Cocomt and a pg oils processed 


Bational Firearms Act......seccccccsses 
All other, inclnding repesied taxes not 
listed above.... ecccceeesccocces 


Total eieodiienema wate. TITTTTITT itt it ee 
Total miscellaneous internal reveme...... oe 













nt 








8 
b 





FreaR 





— 
we 


BRESRS SESE 8. 





° 
we 
NM 


eS 


Kens BE Suse 


be] 


1,3 





Bio oN 





RIS ge FS. Bes8SSu 


eyt 
. 


1,531,072 








2.570.098 











Source: Reporte of collections. 
Revised. 
lees than $500 


r 
. 
1/ Bxrcludes collections for credit to certain trust accounts for terri- 


tories and insular possessions, etc. 


2/ Consists only of tax collections under the Current Tax Payment Act 
of 1943 for which returns have been filed with the Collector of In- 
ternal Reverme. Collections as shown in Daily Preasury Statements 





consist of withholdings deposited in Government ¢ 
tion to payments accompemying returns filed with the Collector of In- 
Revemme 


ternal 


3/ Carrent collections consist in general of taxes paid within twelve 
months after the close of the taxable year for which the return was 


filed. 


W Ses Spree wae ip eeemtatene 098 wit of, 48, te canepeitant 
repealed as of November 1, 1942. 


tex on, mixed flour 





Sepositearies in addi- 
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Gold Assets and Liabilities of the Treasury 


(In millions of dollars) 


Treasury Bulletin 









Liabilities 













End of calendar Gold Gold Reserve 
ieates 1/ notes, etc. 2/ 


Ex 


change 
year or month Assets Gold Certif- against U. 8. Stabilization 
Fond 3/ 


Gold in 


j 
; 
é 









156.0 


~% 
s 


Se dmeahehaateeband penne addin siindibiiilaidiiiiniiel 8, 274. 
"BURRESS: pididadeanndins obheapeedeasatsceduneiis 10, A 156.0 
Bindcctencese daededéoceecsesesceode oeccsnesenendabe 11,257. . 156.0 
WET cc ccccccccsoccosssocccceccescccceccoesccececoeces 12,760. 212. 156.0 
Ss imevsons © ccccdsdoccccocccsoccceosecececooceoeece 14,511. 872. 156.0 


BOND coccecccccess ppesenstocaenens cencecccce coeceseee .278. 156.0 
1940....... eneedeose ébbnestscececosennsodienseceseame 156.0 
Dn cngnencsebikentsentacsastssadésageotenedenens 736. ‘ 156.0 


e Sysse Beak 


eum SAW Aan OB BRUHN E NORDOD 
ee 
S88S5 Coan 


-- 
=) 
~ 
wo 

- 

* 


October... cessecees ececccece eeccces 
November... .ceecceccees PTEETITTITiTiiiit titi ti tl 
DOCOMDEP.. ce scccccccccevecsccesccsccecccecsesces 





co 
we 
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Ye 

bh 
: 
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SSS SSS BBB! 
S88 RS BR BESRS BPS98 
Ls] non orn wr owe fo aware 
% 
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5 3 
& 
aos 


, 9. 
19,150.9 156.0 
19, 063.5 156.0 


18,876.9 156.0 
18,812. 


PBS BBR BRR BS BRB 
ah is} 


38 


88 
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MNgUst P.nccccceessccces Sree eeereecereseseseeees 


Se 888 B88 B88 Be Seee BER8: 


Saal od al od 


22 20095 2090 3095 30 25909059 od50900 


Se all eal aloe 
ee 


Sealed 
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eral Reserve Banks; and (2) gold certificate credits in (a) the 


Monetary Stocks of Gold and Silver 


(Im millions of dollars) 


Source: Daily Treasury Statements. Gold Certificate Fund - Board of Governors, Federal Reserve 
p. Preliminary. System, and (b) the Redemption Fund - Federal Reserve notes. 
y Comprises (1) gold certificates held by the public and in Fed- 2/ Reserve against United States notes and Treasury notes of 1890. 
Excludes gold in active portion of Exchange Stabilization Fund. 









Gold Silver 


aos ($35 per ($1.29+ per 
fine ounce) fine ounce) 


Ratio of 


silver to gold 
and silver in 
monetary stocks 








& 


ae ieandiiaeses ihasnquiienwn paeaeeaile eee = EO snineten 9,115.6 
Bn dccésdcdcccssencs Sscskaccaseuse $SOsigedSResddtOENSERDESSOKTENCsesSCRCeSS 10, 608.4 
Wiis ineeddscesdvsescese adensee iedusendecsadaes bdacddbheddednessesesaenened 12,318.3 
Sidcoveceuse pedebtehiandsdineceeenentdesdbsnmadeseibbebnedsesensseendese 12,963.0 

1 


Be caccccccccccdccctecccccccccccscecdesesesceeceesocepepececceqccecccccsoese 16,110. 


SHER: 


Bi. dccadisvies éeepegedbeeds ihadedededusesanessn ideesneidbosesen éuncamesa i 963.1 939 
1941.. eens RS TNR Se eS sashimi ‘Ess ‘Tea. 
Diccdetaaccssbns ddtuecnes cs shglidiuksanenbetebedsn dbaeeneereets wanimanaie 736.7 . 306 
19 seese POTTY TTTITITITITITI TTT T TTT TTT TTT TTT TTT TT TTT TTT TTT Te 38 3 " 
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1944-Jamuary.......... Poccccccesecceccoesocceneceaceeoeeeeocesseoscotesoceces 


FOOTURPY. oc cccccccccccccccccccscecccccsccesseeeecesccccccsescceceseeeees 


BEE PSR BS SRRBS 
Se 

Ba SSR 553 & 

cone wo ow Qrwo onn 


March. ...ssceees COO O Ome e OOO HEE EERO EEE SEES OSES SEES EEE SEO EEE EEES 
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Lincceccccecccccsceccess ee deeecereceereeeeseeeeseesesseesrsesreseces 
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ee eee eee : 

enn Wah ann oa 
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Source: Daily Treasury Statement and Circulation Statement of United 
States Money. 
p Preliminary. 






































October 1944 71 


Components of Silver Monetary Stock 


{Ig millions of dollars) 


















































Silver held in Treasury 
Bed of calendar Securing silver General Fund ge Ey Total sil 
ver 
year or month certificates i/ i a at $1.29 
Bullion for | Bullion | Silver | Subsidi of 5a ape 
@ilver bullion | Silver dollars aero poet 'Y/ | at cost | aellare 3/ rid 
193%, Peete eeerereree ee erereee 6 506.4 h.2 8.6 ° 2 1, “7 
1935 5189 308.7 he 2 | sel at 333-5 eet 
19) - 115-9 505.7 5.7 3 Fall 3 Be 2: koe:s 
1937......- skousvers 938-8 503.7 5.4 ° y 9 2,806.5 
1938.... ws 1,137. 502. 3.5 2 53.3 4 372.8 3,346. 
1 . 1,298.2 0 5. * 616.0 48.2 1 1790.2 
i. Steesee soocee Sédocestdens ie wale 23 ° - 2:3 Bi 8320-0 
ai sasin' cc dcdeddosdesecasece 1,476.2 4gh.2 3.5 ® 3 ) < 4, 2hk.g 
BN ececcsecsccscapscesccovane 1,516.2 —e ae ° 628.2 6 ae 4,317.6 
REI biaewwbesk 1,520.0 4 14.8 19.2 551.8 6.8 7 4,207.3 
194F-Amgust......0.0..005 uiweod 1,519.7 2 4.2 2 584.9 68.8 Gi2.2 4,276.0 
September..... secccccceces 1,519.7 5 27.2 1.5 567.3 90.7 654.8 4,233.1 
Css cacdvecnscascaaee 1,519.7 422.0 26.5 Pe 560.7 92.3 663.6 4, 223.7 
November............+ panes 1,520.0 410 H 21.7 6 553.8 4.0 674.2 va] 
December Shobecsdetone 1,520.0 14.4 19.1 551.8 96.8 68.7 4, 208. 
19Wb—Jamuary....seseesesccscees 1,520.0 396.7 17.3 20.2 536.7 a] 5 4,174.9 
WAGEEEF. oc cdcsiccscesince 1,520.0 as 19.5 17.6 528.4 98. 2 4,147.2 
MIE 5 6k Sctisiendenssesaade 1,520.2 2 18.8 15.1 525.6 100.2 691.8 4,142.6 
MEA > 3éicbeuue osbeeeee 1,520.1 392.6 18.0 12.5 2 -7 1-8 se | 
May..... Sbindaeséseesawend 1,520.1 390.8 21.1 9.7 tse 103.5 0 WF 
PBB cccesacsces Cocevecsne 1,520.1 389.2 20.4 7.8 8 105.2 714.2 3,947.9 
MIG cr crcdvecsaadsvctacese 1,520.1 387.6 20.4 2.8 443.9 106.8 722.3 3+938.5 
BEIGE: By ncn ccscectccesces 1,520.1 386.1 22.0 1.2 432.0 108.2 728.7 3,911. 
Source: Daily Treasury Statement and Circulation Statement of United ¥ Valued at $1.38+ per ounce. ; 
States Money. Valued at $1.36+ per ounce or at $1.29 per ounce according to 
p Preliminary. whether the bullion is held for recoinage of subsidiary silver 
* Less than $50,000. - coins or for recoinage of standard silver dollars. 
1/ Valued at $1.29+ per ounce. 


Silver Production in the United States and Silver Acquisition by Mints and Assay Offices / 


(Im millions of ounces er dollars) 



























































cored Silver acquired by mints and assay offices 
ia 
Calendar year United 4 4 1 ised 
or month States Hewly oro aps ° ag Foreign silver 4/ fetal 
Ounces Qances Dellars Ounces Dollars Ounces Bellare Ounces Dollars 
. 21.8 14.2 110.6 55.3 172. 86.5 504.9 155.9 
34 a? 27-3 2.0 1.0 ink 318.2 oy. ee 
63.5 1.1 MT -3 4 2 271.9 150.3 333. 197.8 
5:3 Rs = ~ - a 108.7 12.2 3.3 
-7 1.6 -& ” - 355. 156.9 7.2 199.1 
63-9 60.7 Ee SERENE rea Raat 282.8 120.5 343.3 160.6 
i ss —t pwede: ES. bade 193-8 0-9 4 a . 
re u3 Re) ted oc Te 2 ee 0 
8 5.5 ey SS eee - - 5.5 3.9 
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Source: Silver production: Anmal Reports of the Director of the at 71.11+ cents per fine ounce from that date until April 23, 
Mint for annual figures through 1942, releases of American 1935; at 77.57+ cents from April 23, 1935 to December 31, 1937; 
Buream of Metal Statistics for all later figures. at 64.644 cents per fine ounce from December 31, 1937 to July 1, 
* Yess than $50,000. 1939; and at 71.11+ cents since July 1, 1939. 
1/ Yor information on silver production in other countries from 3/ Acquired at 50.01 cents per fine ounce. Executive Proclamation 
1933 through 1940 or 1941, see “freasury Bulletin" for of August 9, 1934, repealed April 28, 1938. 
dugust 1943, 7. 4/ acquired at various prices averaging approximately 51 cents per 
2/ Acquired at oh oie cents per fine ounce until April 9, 1935; ounce. 2 
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Seigniorage on Silver 


(Cumulative from January 1, 1934 - In millions of dollars) 





Sources of seigniorage on silver bullion revalued 1/ Potential 
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Basis: Daily Tr 7 ite silver certificates. 
1/ These items represent the difference between the cost value and 2/ The figures in this colum are not cumlative; as the 
the monetary value of silver bullion revalued and held to secure Dulliem held changes, the potential seigniorage thereon 
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Net Capital Movement to the United States, 1005 through Jume 1044 


[tm thousands of dollars. Met capital outflow (-)] 





Analysis of net capital movement 





Movement in 
Movement in Movement in 
short-ters brokerage trencastions 


in domestic 
banking funds balances eceupittne 





Calendar year: 
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Back Figures: Monthly data for the period January 1941 
June 1942 be found in the "Treasury Bulletin" for 
September 1983, page 73. 








